o S

M
e

(;@ LYDIAN Corporate Presentatior

= INTERNATIONAL June 2016
Lydianinternational.co.uk | TSX:LYD




Cautionary Statements

Certaininformation containedin this presentation,includingany information relatingto Amulsar'sexpectedfuture performance,is "forward looking" All statementsin this presentation,
other than statementsof historicalfact, that addressevents,results,outcomesor developmentshat the Corporationexpectsto occurare "forward-lookingstatements'. Forwardlooking
statementsare statementsthat are not historicalfactsand are generally,but not always,identified by the use of forward-lookingterminology suchas"plans", "expects","is expected",
"budget", "scheduled","estimates", "forecasts","intends", "anticipates","projects"”, "potential”, & i I NHbBli&ves"dt variationsof suchwords and phrasesor statementsthat certain
actions,eventsor results"may", "could”, "would", "should", "might" or "will be taken","occur" or "be achieved'or the negativeconnotationof suchterms. Forwardlookingstatementsin
this presentationrelate primarily to the results of the Amulsarvalue engineeringand optimization study entitled the W W431101 TechnicalReport AmulsarValue Engineeringand
Optimization! NJY S yflatéd M@&ember20, 2015 and prepared by SamuelEngineering/nc, and include, among others, statementswith respectto: the economicand feasibility
parametersof Amulsar the nature, costandtiming of developmentof the Amulsarproject, expectedcapitalcosts,sustainingcapitalcosts,production,cashcostsandall-in sustainingcosts
the expectedminelife, scale,miningmethodsand plan, processingnethodsandrates,grades recoveryrates,strippingratio, productionandother attributes of Amulsar the tonnagesand
gradesof mineralreservesandresourcesandthe estimationof mineralreservesandresourcesthe timing for receiptof permitsand approvals andthe expectedpre-tax andafter-tax NPV,
IRRand paybackperiod associatedvith Amulsar andtax planningandtreatment of tax attributes.

Forwardlooking statementsare necessariljpasedon estimatesand assumptionghat are inherently subjectto known and unknownrisks,uncertaintiesand other factorsthat may caus
actualresults,performanceor achievementdo be materially different from those expressedr implied by suchforward-looking statements Suchrisks,uncertaintiesand factorsinclude,
without limitation: significantcapitalrequirementsand availabilityof capitalresourcego fund suchrequirements fluctuationsin internationalcurrencymarkets price volatility in the spot
and forward marketsfor commodities tax ratesor royaltiesbeinggreaterthan assumegldiscrepanciebetweenactualand estimatedproduction, betweenactualand estimatedreserve
and resourcesand between actual and estimated metallurgicalrecoveries changesin national and local governmentlegislationin Armenia changesto the / 2 N1.J2 Ninideplanb
profitability or to the / 2 N1.J2 Nassetpdfije @hat might alter the allocationof tax attributes to the Amulsarproject, controls, regulationsand political or economicdevelopmentsin
Jersey,Canadaor Armenig the speculativenature of mineral exploration and development risks associatedwith obtaining and maintainingthe necessarylicensesand permits and
complyingwith permitting requirements and uncertaintiesinherentto miningeconomicstudiessuchasthe Amulsarvalueengineeringand optimizationstudy, includingthe risk that the
assumptionsunderlyingsuchstudy and its economicparameterswill not be realized Additional risk factors are discussedunder & w ACa 1O Ui tN&/ €2 N1.J2 Ninasthezently fled
Annuallnformation Formand alsoseed w AC3 10 (iig tN&/ 2 N1.J2 Nindstre2efitly fled Annuala | y I 3 S YD&elssi@rind Analysis Althoughthe forward-looking statements
containedin this presentationare basedupon what managementbelievesto be reasonableassumptionsthese risks, uncertainties,assumptionsand other factors could causeactual
results,performanceand achievementdo differ materiallyfrom the expectationsfuture results,performancesor achievementexpressedr implied by the forward-looking statements
Accordinglyreadersshouldnot placeunduerelianceon forward-lookingstatements The Corporationdoesnot undertakeany obligationto publiclyupdate or reviseany forward-looking
statementsexceptasexpresslyrequired by applicablesecuritieslaws

Information concerningestimatesof mineralsreservesand resources

Thispresentationsusestermsthat complywith reporting standardsin Canadeand certain estimatesare madein accordancewith Nationallnstrument43-101 ¢ Standardof Disclosureor
Mineral Projects which establishesCanadiarstandardsfor all public disclosurean issuermakesof scientificand technicalinformation concerningmineral projects Thesestandardsdiffer
significantlyfrom the requirementsof the U.S Securitiesand ExchangeCommissiond & { 9ahd&minEral resourceinformation contained herein may not be comparableto similar
information disclosedby U.S companies Thispresentationusesthe termsd Y S | & diiIRIS & 2 dzNO P B Antherdl SIR 4 2 dzaNdbS\ayeT RiNSEBNES & 2 drdlddbplysith
reporting standardsin CanadaWe adviseU.S investorsthat while suchterms are recognizedand required by Canadiarregulations,the SEGQGloesnot recognizethem. U.S investorsare
cautionednot to assumethat anypart or all of the mineraldepositsin suchcategorieswill everbe convertedinto mineralreservesunder SEGlefinitions Theseterms havea greatamount
of uncertaintyasto their existenceand great uncertaintyasto their economicand legalfeasibility. Therefore,U.S investorsare alsocautionednot to assumethat all or any part of the
G YSH anRIRE & 2 dzD$ B &ntnerdl SR & 2 dZNID/S ¥ T BINSEENES & 2 deNE $haccordancewith Canadianules, estimatesof & A Y T BiNSGENS a 2 dodid&
form the basisof pre-feasibility or other economicstudies It cannotbe assumedthat all or any part of the & Y S | & mheEaINIS & 2 dz&D ¢ R Antrlerdl BB & 2 dIMD S I &
mineralNB & 2 dehllé\@rebé upgradedto a highercategory

Wherewe say"we", "us", "our", the "Corporation",or "Lydian"in this presentation,we meanLydianinternationalLimitedand/or one or more

or all of its subsidiariesasmaybe applicable X LYD IAN
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Achievements

Completedvalue engineering resulting in a $56M CAPEX reduation
17% decrease in AISC

A Keyto supporting project financing package

Secured$325 million project financing
A $185 million senior secured debt
A $80 million equity at premium
A $60million capped stream

Strengthenecdthe balance sheet with equityfferings and stream depos
A Q1 15 public equity: C$ 17.9 million
A Q4 15 stream: US$ 25.0 million
A Q2 16 public equity: US$ 29.5 million
A Q2 16 private equity: US$ 80.0 million

Updatedproject authorizations to align with the optimized Amulsar plan

A Q2 16: Reapproval by Armeniaf EIA, Tech Safety Program & Mining Right
Published amended ESIA for international best practices
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Path to Construction

Beganpre-construction activities gearing toward ftd€ale construction start:

Land

Engineering

Construction management systems
Early works

Government relations
Sustainability

Equipment financing

Infill drilling
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Compelling Asset; Ready to Build
Amulsar Project

Large Scale Deposit
Measured + Indicated Resources 3.0 M gold ozs (122 Mt @ 0.77gpt)
Inferred Resources 2.0 M gold ozs (106 Mt @ 0.59gpt)

Low Cost, High Gold Recovery, and Low Strip Ratio
Conventional open pit mining and heap leach processing
Total cash costs (C2) $509 / gold oz
Allin sustaining costs $585 / gold oz

Georgia

Azerbaijan

Upside Potential

26 Mt of inferred in pits

Further inferred adjacent to pits
. . Turkey
Potential extensions at depth

Financed to Proceed
Pre-construction activities underway; ramp up
to full-scale construction activities this year

Mining Right in Hand )
A~ LYDIAN
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Large Scale Oxide Deposit
Amulsar Gold Project

Mineral Resources

Measured+ Indicated 122.4 0.77 3.5 3.0

Inferred

Tonnes Au Grade Ag Grade  Contained Au  Contained Ag

(M) (9/) (9/) (Moz) (Moz)

Mineral Reserves

Proven + Probable

Notesto Mineral Resources

ok wdE

Theeffective date of the Mineral ResourceStatementis 29 August2014

Acut-off gradeof 0.20g/t goldfor this Projectbasedon an optimizedopen-pit shellbasedon a gold price of $1,500per ounceof goldand assumingan open-pit miningscenario
Figureshavebeenroundedto the appropriatelevel of precisionfor the reporting of Indicatedand Inferred Resourceén the upperand lower volcanicunits.

Dueto rounding,somecolumnsor rows maynot computeexactlyasshown

Mineral Reservesrereported inclusiveof Mineral Resources

Mineral Resourcedn this statement are not Mineral Reservesand do not have demonstrated economicviability. The estimate of Mineral Resourceamay be materially affected by
environmental,permitting, legal, title, taxation, sociepolitical, marketing,or other relevantissues Mineral Reservesave been previouslyreported for this Projectusinga prior Mineral
Resourcestatement

Notesto Mineral Reserves

1.

2.
3.
4.

Thepit designwasbasedon an optimizationshellgeneratedon goldonly at a gold price of $912/0z.
Theeconomicevaluationswere basedon agold price of $1,1500z anda silverprice of $16.00/0z.
Adiluted gold cut-off gradeof 0.20g/t wasusedfor processing

—
Theeffective date of this Mineral Reserveestimateis October23, 2015 @ LYD I AN
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Large Scale, Lowost, and Open Upside

Large Scale Drawn fromCurrent Reserves Only _

Total gold recovered (initidlO-year life)g ozs 2,113,000
Average annual gold productianozs 211,000
Lov.Cosic Grade, Oride Ore, Topography Key Divers |
Average gold grade gpt 0.78
Average gold recovery% 87.2
Strip ratioq w:o 2.4
Total cash costs (World Gold Counsel CRpz $509
All-in sustainingcostsg $/oz $585
Open Upside Muliple Targets |
Inferredresources (106 Mt @ 0.59)ozs 2,000,000
Portion ofinferred resources in pits (nedaerm target)c tonnes 26,000,000
Adjacent inferred resources & open extensjmotential Cross sectior
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Robust Economics

$1,150 $1,250
Financial Resultg Unleveraged After Tax Gold Gold

NPVc 0%discount $577,000,00C  $718,000,00C
NPVc 5% discount $338,000,00C  $438,000,00C
IRRC % 21.6 25.7
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Sizable Upside within Reserve Pits
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Upside Potential
26 Mt In-Pit Inferred Resources
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Secured Construction Financing
Multi-Tranche Financing Minimizes Equity Dilution

Minimum Amounts

o Summary Descriptidn
($ million) yoeserp

A LIBOR + 6.5% maturing September 30, 2021

$160 Term Loah A Interest and principal holiday until June 30, 2018

A LIBOR + 9.50% maturing September 30, 2020

$25COR A Interest and principal holiday until June 30, 2018

A 6.75% of 2.1Moz gold and 100% of 0.7Moz silver stream (based on current reserves only)
A Repurchase options to reduce stream to:

$60 Stream A 3.375% gold and 50% silver

T $55 million two years after commercial production, or

T $50 million three years after commercial production

A $29.5 million public equity offering of subscription receipts
A Private placements totaling $80 million

$105Equity

$70Equipment Finance A To be arranged through equipment manufacturers and local lending sGurces

A 100% of gold production up to 2.1M ounces, excluding ounces under the stream
A 6-Day quotational periodsubject to potential reduction

Offtake

$420 Total

1. This table provides a summary of certain of the material terms and conditions of the definitive agreements for the vaniporgetts of the Financing Transactions.
This summary is qualified in its entirety by the provisions of the respective definitive agreements which have beendilédii®l O2 YLI y @ Q& LINB FA§
www.sedar.com

2. Subject to a 1% LIBOR floor. ES

3. Up to $80M under financing structure. LYD IAN 11
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Supportive Mining Jurisdiction

Alignment with national interests
Reduce ongoing high unemployment
Reverse trend of declining FDI

Local community support

Well attended and constructive participation in public hearings
Cooperative on reaching community land use agreements
Broad support among vast majority of landowners

IFC & EBRD support through investments and presence

Lower construction cost inputs

Labor/services/equipmend benefiting from strong USD and competition

Major Equipment and Fle&tsteel price & competition

Underutilized contractorsa 2 NB a! ¢ GSEFY | @ AfloAf AR
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Optimized General Arrangement
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Near and Midterm Catalysts
Focus on Construction

2016 2017 2018

ALand acquisition &
conversion

AProject team builebut
AEquipment financing
AKey engineering
AContract awards
AGroundbreaking
ASite prep

AAccess roads &

infrastructure

AEnvironmental & social
programs

Alnfill drilling
AConstruction updates

AProject construction APlant commissioning

i Haul roads AOre to pad

I Crushing/screening plantArirst gold pour
I Conveying system

ARampup of gold

I Heap leach facility production rates
'_Process'”g plant AAchieve net profit and
AMine development & positive cash flow results
pre-strip ABegin repayments of

AFinancing draws debt

AConstruction updates
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Comparable Development Stage Companies
Targeting to Reate Through Construction

> 4 .
e o, PREMIER O
LYDIAN HELD RESGURCES e Rojgold TorexGoid

Market Capitalization
CAD$

$256 $2,282 $624 $488 $1,600

0.36x

Asset Name Amulsar Volta Grande ~ Brucejack Hardrock Yaramoko Morelos

Asset Location Armenia Brazil British Columbia Ontario Burkina Faso Mexico

Expected Startup 2018 2018 2017

Average Production [Nl Xey4\I 260 koz Au 404 koz Au 253 koz Au 100 koz Au 369 koz Au
1,535 koz Ag

AISC US$585/0z Au  |SEETREIFANE na US$450/0z Au  US$590/0z Au  US$637/0z Au

2020 2016 2017

Mine Life 10 17 18 8 7.5 10

Capex US$370M US$285M

US$747M US$410M US$190M US$800M

Unfunded Funded

Funding Funded Unfunded Funded Funded

Source: Company Filings
Prepared by: Scotiabank
Note: Priced as of June 21, 2016
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Board of Directors
DevelopmentOriented; Independent, Diverse Experience

Gordon Wylie Non-Executive Director Howard StevensonPresident, CEO & Director

(Chair) 32 yrs mining experience 25 yrs global mining experience
AngloGoldAshanti Global Alacer Gold President & COO
Exploration Manager Meridian & Gold Fields

Tim Read Non-Executive Director Bill Abel Non-Executive Director

40 yrs banking & mining exec
MD/Cao-head Mining & Mineral
At Merrill Lynch; Adastra CEO

40 yrs professional mining engineer
global assurance, mining and
project management experience

Steve Altmann

Non-Executive Director
MD at Morrison Park
Desjardins Head of Mining

Banking and corporate
experience

John Stubbs

Non-Executive Director

40 years professional mining experience
McKinsey & Co.

BHP Billiton

Josh Parrill

Non-Executive Director
Resource Capital Fund VI L.P
Le Farge North America

= LYDIAN
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Lydian International
Corporate Summary

Symbols
Ordinary Shares
Publiclytrading Warrants

Share Capital
Ordinary Shares
Publiclytrading Warrants
Private Warrants

Market Capitalization

Cash orhand,sourced from
On-hand
Public Offeringoroceeds funded May 26
Private Placements proceeds funded May 26

Leveraged Financing
Debt (arranged, draws subject to nornanditions)
Cost Overrun Facility
Stream(15t deposit advanced)
Stream (29 depositpending)

PrivateRoyalty

As of June 21, 2016

LYD
LYD.WT

666 million
99 million
5 million

C$256 million

$125 million

$160 million
$25 million
$25 million
$35 million

3%NSR,
Capped at $20 million

_ ARA (B




