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«Lpnhwu Updtupw» PPL-h pwdubiinhpngp

Jluwthnpudué hunsdhp

Utiup wninhwnp Gup Gupwnyb) «Lhnhwu UpdGuhw» ®RPC (Culybpnientt) $huwtuwlwu
hwaoybwnynieniuubpp, npnup ubpwnnud Gu 2019p. ntywntdpbph 31-h npnejwdp $phuwtuwlw
ypbwyh dwuht hwoygbtiingnipniup, huswybiu twl wjn wduweypt wjwpunygwsd tnwpyw swhnyph
Yuwd Juwuh b wy hwdwwwpthwy phtwtvwlw wpryniuph dwuht hwoybingnieniup, ubithwywu
Ywwhwwind thnthnfuniginiuutiph dwuhtu hwaybinygniegynitup bW npwdwlwu dhongubipnh hnuptiph
dwuht hwoybiinyniejniup, huswbiu twb $huwtuwlywt hwoybinynieniuutiphu Yhg
Swunpwagpnieniutbipp, Ubpwnjw| hwoquwwwhwlwu hwojwndwu pwnwpwwuniejwu
Upwuwlwh dwubiph ybipwptpjw hwdwnninwaghpp:

Utin Ywpdhpny' pwgwnnipjudp «4wpdhph duwihnfudwu hhdpbp» wwppbpnigniunid
uywpwagpywd hwpgbiph huwpwynp wanbgnyejwu, Yhg Shuwtuwwu hwoybiingnieniuubpp
wnuwihu U Culybpnipjwt’ 2019p. nbynbdptph 31-h npnpjwdp Shuwtuwwu ypdwyh b unyu
wduwpyht wwpunywsd nwpdw phtwtuvwlw wpryniupubiph ne npwdwlwu hnupbiph 62dwphwn
U ppwlwu wwwnlbpp' hwdwdwju Shuwtuwlwu hwoytnyniyeyniuubph Jhowqguwjhu
unwunwpuubph (S<UU-ukn):

bwndéhpph duwhnfudwt hhdpbn

huswbu tywpwapywsd £ huwuuwlwu hwoybinynyejniuubpht Yhg Swunpwgpniejniu 12-nid,
Cuybpnue)niut niup hnfuwnnienutbp Yuwwygywsd Ynndbphg, npnup ubpwnnid Gu twl
Yuwwwlygywd Ynndtipht Yéwnpytiihp Ypnhunpulwt wwpwnpbinp: GYwdwpniegniut win
thnfuwnnipniuutpp $htwtuwywu hwodbnmynieniuubpnd nwuwlwpgb| £ npwtu ng pupwghy:
Cuybpnuyejwu nEywywnpnientup uygptwwbu sh dwuwsk] hnfuwnnienuubpp W Ypbnhunnpwywu
wwpupbpp hpwlwu wpdbpny, huswbu wwhwugnud £ SLUU 9-p' « bptiwtivwlywt gnpdhptin.
Qwbwsnidp b swihnidpy», pwuh np wuhtuwnp Ep npnt) thnfuwnnieginiuubpp b Ypenhunnpuywu
wwpwunpbph dwpdwu huwpwynp opp b gbinsdwu nnynuwnpnypp tdwuwwhw gnpdhpubpp
hwdwp: Ukup stup Yupnnwgb) npnati ytipp uoqwd hwpgh wgnbgnieintup $puwtuwlw
hwoybwnyniejniuubph Yypw: L<Ginbwpwp, d6up stup Yupnnwgb| wwpgb, S wprynp Gnbj &
Phuwtuuwlwu hwoybinyniejniuubiph 62gpundwu wuhpwdbouinieniu:

Ubiup wninhint wuglwgnt) Gup wninhwnh dhowqquiht unwunwnpunubiphu (WWU-utip)
hwlwwwunwufuwu: Ujn unwunwpunubphg pfunn dbp ywwnwufuwuwwnynie)niup [(pugnighs
ujupwagpqws b wju Ggpulwgnipiwt’ «Uninhipinph wwipwupiwbwpdnipgnitip phtwtbiuwlwt
hwpytaingniygyniiiliph wninpyh hwdwpy» pwdund: Ubup wulwlu Gup Cuybpnyeniuhg'
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hwdwdwju <wojwwwhutiph Ephlywjh dhowqgquiht utnwunwpwubiph fjunphpnh Ynndhg
hpwwwpwyywsd « Mpnpbupntiwy hwodwwwhp Ephluyp uuntiwgppp» (KEUURU Juunuwghpp),
U wwhwwub Gup bphlwjh w) wwhwugubpp' hwdwdwju <EUUR Yuunuubph b <wjwuwnwuh
Cwupwwbinnejniund phtwtuwlw hwodbinyniginiuubipnh wninhinht yepwpbpnn tehlwih
wwhwueubiph: Ukup hwdnqwd tup, np dbnp Gup pbpb| puwwpwp hwdwwwwnwufuwu
wnuhnnpuwlwt wwwgnygubp' dep Yuipdhpt wpnwhwjnbine hwdwp:

Lwluwt wanpnpnyenitl Yuwdws Calbpniygwt waptnhwy gnpdtyne hbwpwiydnpnyaywt hbp

atp npwnpnienut Bup hpwyhpnd $puwtuwlwt hwoybinygnieniutubphu Yhg dwunpwagpnientu
1-pu, npuintin ubpywjwgyws £, np 2018pe. hniuhuh 22-hg 6wuwwwnphubiph wuophtwywu
opswthwyndubipny wwjdwuwynpywd shtwpwpwywu wouwwnwupubipp nwnwpbgyt tu: Uyu
hpwnwpéniyeniuubipp gquhnpbu uwhdwuwhwyb) Gu Cuybpniwu Yuwwhwnwih
hwuwubhnieniup b wnwewgnb| U wjuwyhuh wwjdwuubp, npnug htnbwupny Culytipnie)niup sh
Ywuwwpt npn2 ywplbiph génd wwpuwynpnieniuutipp hhduwlwu Juwplwunnibphu,
wpwnwnpwuph ywéwnph gény b uwppwynpnudubiph dtnppbipdwu gény dpuwtuwynpnid
wnpwdwnpnnutiphtu: Upnyniupnid Cuybipnieinwup ybpghuutiphu htivn Yupt £ thnthnfuduwé W
Ytipwyupdwsd nwpytinmdwu hwdwdwjuwagpbp W Cuybipniygjwu wupunhwwn gnpdtnt
huwpwynpnipntup Ywiudwsd £ wjn hwdwdwjuwagpbiph opowtwlubpnd $huwtuwynpdwt
npwdwnpdwu owpniuwynipyniuhg: Wu hpwnwpdnieniuubpu ne wwjdwuubpp'
Swunpwagpnueiniu 1-nwd ubpluwjwgywd pninp hwpgbipp htinn dbYywnbn, gnyg Gu twihu, np wnlw &
Fwlwu wunpnonyenit Yuwyywd Cuybpniypjwi wupunhwunn gnpdtiint huwpwynpniyejw
ybpwpbpw): Ubp Yupdhpp sh duwthnfuydnid wju hwuguwdwuph wnusnipjwdp:

<whqudwbph 2Gippwnpnid

atp npwnpnieinut Gup hpwyhpnd $huwtuwlwt hwoybinngnyeniuubiphtu Yhg
dwunpwagpnueniutbin 6-htu U 8-hu, npwntin ubipyuywgyws k, np Cuytipnyeyniup hwoqwugdwu
Gupwlw wybjwgwd wpdtiph hwpyh gény nwh nEphnnpulwu wwpupbip wEnwlwu pjnigbhg'
17,261 hwqup UUL nnpwp (2018pe." 23,939 hwqwp UUL nnjwp), npp Yhwodwugyh hbunwagw wy
hwplywjht wwpunwynpnigyniuubiph hbwn, Yud Gun Yybpwnwnpayh, Gpp Culybpnigniut niubuw
hpwgnuubip Yud ubpdnidynn wypwupubph gény Yuwwpp htnwsgywd UUL-h gény
wwpunwynpnigjwt hwdwwwunwufuwt yéwnpubpp: Quwjwd Cuybpnyeniup gpwiugt £ UUL gény
nGppunnpwwu wwnpwnpbpp gnpdnn opbuunpnigjwt hp (wywagnyu dG4uwpwunienuutph hhdwu
Ypw, wywgw wnpryntupubpp Yupnn Gu shwdwwywwnwuluwub) pupwghy uwwunwubppu, pwup
np << hwplywjht dwpdhuutiph Ynndhg huwpwynp Gu twpwpunye dE4uwpwunieniuttin
hwplywjht unnignudubiph pupwgpnid, b htnbwpwp wdpnne gndwpp Ywpnn £ ybpulwuqudwi
Gupwlw ghub): Utip ywpdhpp sh duwhntuyb) wju hwuqudwuph wnugnigjwdp:

NGhwldwpnipywt U Gunwywpdwt onwltbpnd tbpgpwydws whdwbg
wuwipwupawbwpynyeyniup hbwbuwlwt hwpdbippynyeniutnh hwdwp

NEYwywpnipintup ywwnwufuwuwwnnt b $LUU-ubiph hwdwdwju huwtuwlw
hwoybtinynieniuubph ywwnpwundwu b dodwphuin ubipywjwgdwu b wiuwhuh ubipphu
ytipwhuynnnipjwu hwdwn, npp, puwn nGlwywpnipiwl, wuhpwdtown b juwpnwiunygjuu Yud
ufuwih hbnbuwupny bwlwu fubnwpenipnwdutphg gbpd $huwtvwlwu hwodbinyniginiuubiph
wwwnpwunnwu wwwhnybint hwdwp:

Sphuwtuwwt hwoybuinynipniuutipp wywwpwunbijhu nElwywpnientup ywnwufuwtwunnt §
Cuybpnyeywu’ wupunhwwn gnpdbint huwpwynpnieiniup quwhwwnbne hwdwp, hwdwwwunwufuwu
nGwpbpnd wupunhwwnnyejwu hbun Yuwywsd hwpgbpp pwgwhwjunbine b Cuybpniejwu
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gnpdniubnyejwt wupunhwwnnejwu Gupwnpniejwu hpdwu ypw hwoybinynyeniuubpp
wwwnpwuwnbiint hwdwn, pwgwnnijudp wju nbwpbiph, Gpp nGywdwpnigntup dwnwnpp £
(nwdwpbi| Cuybipnyeniup, punhwunbip npw gnpdniutinieyntup Ywd, tipp sntuh winwbu supytnt
npuk hpwwnbuwlwt wjpunpwup:

Ywnwywnpdwu onwlubipnwd ubipgpwyywd wudhp wwunwufuwuwwnne tu Culytipniejwu
Phuwtuwlwu hwoygtinynipyniuubph uqddwu gnpdpupwgp yapwhuybine hwdwn:

Uninhippnph wwipwuppwbiwgpnyniyeynitp phbwbuwlywt hwpdbppyniysniitph wninpippp
hwdwn

Utip bwywuwwlu £ dbnp pbipt nnowdhuin hwjwuwnmhwgnud wn wju, np $ptwtuwlw
hwoytwnynieyniutbpp pninp bwywu wnnwubipny qbipd bu bwlwu fubinweinipndubphg' wulwtu
npwug fuwpnwfuniyejwu Ywd ufuwih hbwnbwupny wnwowgdwu hwugwdwuphg, b ubplujwgub)
dtip Ywpdhpp ubipwnnn wnwhwnnph Gigpuwgnieiniu: Nnowdhun hwywuwnhwgnidp pwpén
dwlwpnwyh hwwuwmhwgnd £, pwig wiu sh pwofuwynpnud, np UWWU-ubpht hwdwwwwnwufuw
hpwlywuwgywd wninhwnp dhoin Yhwjnuwpbph bwwi fubnwginipndp, Gpp wjt wnlw k:
Futinweinipnudubpp Ywpnn Gu wnwowtw] fuwpnwiunyejwt Yud ufuwih wpnyniupnd b
hwdwpynwd Gu bwlwu, Gpp fubjwdnnpbu Yupnn £ wyuyuwdb), np npwiup wnwudhtu Ywd dhwupu
Jbpgpwd Yugnbu Shuwtuwlw hwoybinyniegniuubpt ogunnwgnpdnnubph® wyn $htwtuwlwu
hwoybwunynieniuutph hpdwtu ypw Yuywgynn nunbuwlwu npnanwdubiph Ypw:

UUU-ubiph hwdwdwju hpwlwuwgnpwsd wninhwnh nne pupwgpnud dtup Yhpwnnid Gup
dwutwghnwywu nwwnnnniginiu b wywhwwunw Gup dwutwghunwlwt Yuulwdwdwnniegniu:
Pwgh wyn, dtup.

e Jwwnynpnond b quwhwwnnud tup fuwpnuiunyejwt Ywd ufuwih hbnbwupny htwtuwlywu
hwoybtinyniejniuutiph fwlwu fubinwenipdwu nhuybipp, bwjuwgdnud W hpwlwuwgunid tup
wnuhnnpwlwt pupwgwwpgbp' win nhulybpht wpdwqwupbint uywwwyny, b dknp Gup
pbpnud wninhnnpulwt wwwgnygubip, npnup pwjwpwp nt hwdwwwwwufuwu hpdp Gu
hwunhuwunud dbp Yupdhph hwdwp: vwpnwiuniejwu hnbwupny wnwowgwd bwlwu
funwpenipdwu shwjnmuwpbpdwu nhuyu wybh pwpép £, pwt uuwih hbnbwupny bwywu
fubnwpenipdwu shwynmuwpbpdwu nhuyp, pwuh np fuwpnwfunientup Yupnn £ ubpwnt;
hwugwynp hwdwdwjunie)niu, gindwpwpnieniu, dhininuwynp pwgennnulubp, ufuw|
ubpyuwjwgnudubp Ywd ubpphtu yepwhuynnnigjwu hwdwwpgh swpwowhnud:

e Qbinp bup pbipnd wninhwnhu yepwpbpnn ubppht yepwhuynnnipjwt Jwuht wwunybpwgnd'
wnyjw| hwugwdwupubipht hwdwwwwnwutuwt wninhnnpulwt pupwgwlwngbin wluwgdtint
W ny b Cuybipniejwu ubippht ytipwhuynnnipgjwu wpryniwwybunnyejwu Yyepwpbipjw) Yuwpdhp
wpunwhwjwnbint hwdwp:

e Quwhwuwnnw tup hwowwwhwlwt hwoquwndwt Yhpwnjwd pwnupwlwuniejwu inkinhu
(hubip, huswbu bwb nEYwdwpniejwt Yuunwpwd hwoquwwhwlwu hwoywndwu
quwhwwnnwiubph U Yhg pwgwhwjinnudubpp fubjuwdunnye)niup:

e Ggpwhwugnwiubp Gup Yuwwwpnd nEywywnpniejwu Ynndhg hwoyuwwhwlwu hwojwndwu
wupunhwwnigjwu hhdntuph Yhpwndwt nbnpu |hubnt yepwpbpjw) b, hhduybing
&bnppbpws wninhnnpuwlwu wwwgnygubiph ypw, qguwhwwnd Gup' wprynp wnlw
nGwpbph Ywd hwuqudwupubph hbun Yuwywsd bwlwt wunpnonyeniu, npp Ywpnn &
Upwuwwih Yuwulwsd hwpnigt) Culybpniejwu wupunhwwn gnpdtint yupnnniegjwu ybpwpbnjwi:
Gt dbup tiqpuhwugnid Gup, np wnlw £ kwwu wunpnonye)nit, wwyw dbiquiuhg
wwhwugynwd £ wninhunnph Ggpwwgniejniuncd npwnpniejniu hpwyhpbip $htwtuwywu
hwoybtinynieniuubph hwdwwywwnwuluwt pwgwhwjnndubpht, Ywd, Gt wjnwhup
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pwgwhwjnnudubipp pwdwpwnp sbu, dbwihnfubp dbp Yuwpdhpp: Ubp Ggpwhwugnudubipp
hhdudwd tu dhusu dbip Ggpulwgnipjwu wduwphyp dbnppbipwd wninhunnpwywu
wuwjwgnygubiph Ypw: Uwlw)t wwywqu ntiwptipp Ywd hpwdhéwlutipp Yuwpnn Gu unhut
Cuybipnipjwup nwnwpbgub wupunhwunnygjwu hpdnwiph Yhpwnnup:

¢ Guwhwuwnu Gup Shuwtuuwlwu hwodbinynieniuubiph punhwunip ubpyujwgnidp,
Ywnnigwdpp b pndwunwlnieniup’ ubpwnyw| pwgwhwjwnuubpp, huswbu twl
Phuwtuvwlwu hwoygtinynigyniuubinh hhdpnud puwé gnpdwppubiph ni nbwptiph 62dwnhwn
ubplwjwgnudp:

Uy| hwpgtiph htivn dblntin dup inbintlwgunid tup Yunwdwnpdwu onwlutipnid ubipgpwyywd
wudwug wninhnh wnwownpwuph wwuwynpywsd opswtwlutiph b dwdytinubiph, huswbu twl
wnwhuh pupwgpnud hwjnuwpbndwsd tpwuwlwih hwpgbiph Jwuht' ubpwnyw| ubpphu
ybpwhuynnnipjwup, ypwpbipnn uowuwlwih ptipnyeniuutnp: /

|

/

Edph) Ywupywu |II

Unwownnuwph wwunwufuw it
|

4 Jwpunp 2020p.

CpAPLRNLY 5T
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dhtwbuwlut Jh&wlhh dwuht hwpybndnipmih

Zwqup UUL pnpup

Ulpapifutp
Clhpughly wiunpdilkp
Fpunfwlwl dhgnghikp b npuiig hunfwpdkpltp
Uwhiwbuwthwl npuniwlwi thongubp
Uit ppwghy wipnhubp
Cununfkip pipughl wjnhdukp

113 plipughly wlnpfikp
Upwlwb wlnhyukp, hhdwluwb uUhgnglikip, gnuin
Uy ny plipughly whnhyubp

Cununftlp ny phipwghl wipnpukp

Cunulbhp wijnhgtkp

NMupnunnpmpmibbbp

Chpughly wumnuninpnipinibiikp
Upbgunnpuljub wwpunpbp b hwpybgpius Wupunujnpoipnihitp
Cupughly wwpunwynpnipynit hknwdqus UUZ-h gdny
Huujugfusd Ynnlbphg thnjuwnnipmibibp, gnun

Upwnunpwiph Jwéwnph qsny yupnunpmpmibbkp b
thnfuwrmpmbikp

Ubwhgyuy wyuwpwnunjnpnipmnitikp
Cupuighly wuwhnuunibp
Cunuulkup ptipwghy ywpwunpnipnibibp

113 plipwghly wawpun/npnipniblibp
Yuyuligjus Ynnubphg tinjuwnnipinitiilp, qnin
Muwhniunbikp

Zlnwdqus UUZ-h gdn] ywpumugnpmp)nih

Qupdwwinipjub gdny wwpnuntpnibikph ny pupwughly vwup
Cunuidkup ny pipwghly wwpnuynpaupynikp
Conunikup ywpunwnpnipitibp

Ubihwljml g punuy
Lpugnighy uiughunug
Onjuwpdtpuyhl wwppbpnipinchitiph wywhniun
Ynunuljyws Juuwu

Conuuitup ubthwlwh Juighuwg

Cupunfkp ubihuwljwh juwghunw) b yupnunpmpndikp

2019p. 2018p.

ntljuntadplph qhlntuptph

Owlinp. 31-h gpnipjundp 31-h gpmipjudp
2,217 1,095

5 1,015 1,029
6 15,212 13,965
18,444 16,089

7 27,857 344,355
8 5,167 25,284
33,024 369,639

51,468 385,728

9 670 3,036
13,442 -

12 - 151,501
10 354,378 297,030
1 19,931 30,277
13 1,272 =
389,693 481,844

12 180,210 47,622
13 3,180 8,137
723 14,051

14 67 -
194,180 69,810

583,873 551,654

95 95

(7,851) (7,851)

(524,649) (158,170)

(532,405) (165,926)

51,468 385,728

Shtwbuwljuh huzg[hm&mmn"‘!gh&pg hmummmqbl Ll 2020p. Uwpwnh 4-hi:
Upukl Uwpinppnujwb

Zuyly Upnjuit /,_
Stopkl et

-

bhuwbumljwh nbopkl

Uju bhtwbuwljwb hwptimnipynitibph pmql;u?g}?lhgh vt i]u.tqdm] Yhg swhnpugpnipibiibpp bbplupugdus ki 11-hg 48-pn kelipnud:

OLpnpuwt Updkuhwd oe0
Dhtwhmulw hwpdbndnipmitikp

31 qhlpebdpliph 2019p. 7




Cwhnyph jwd Juwuh b wj hwdwwwpthwy
dhtwtuwlwu wpnynituph dwuht hwyGnynipiniu

Lwaqun UUL nnpwp 2019p. 2018p.
nblyntdpbph ntlywnbkdpbiph

31-hu 31-hu

wywpunywd wywpunywsd

owunp. wmwnh wnwnh

Snynuwjhtu GYwdnun 67 145
Lunwdbup GYwdnun 67 145
Cpowthwlydwu htwn Yuwws dwiuubip 16 72,387 39,931
Ppwywu wpdtipny swihynn Phuwuuwlwu gnpdhpubinhg ogniingnin 11 (10,028) (8,321)
Uowlydwu wywhyubph, hpduwlwu dhongubiph wpdtigpynid 17 303,954 92,700
Uy dwfuubip, gnin 18 233 2,895
Lunwdbtup sdwluubkp 366,546 127,205
Jduwu dhugh hwpybtpp (366,479) (127,060)
Cwhnipwhwnl 19 - -
Swpjw Juwu (366,479) (127,060)
Lunwdtup mwpjuw hwiwwywpthwly Juwu (366,479) (127,060)

Uju $huwtuwlwu hwoytiinynigyniuubiph pwnyugnighs dwup Yugdnn Yhg dwunpwagnpnieniuutipp ubipyuwjwgyws tu 11-hg 48-pn Eobipnud:

«Lhnhwu Updtuhw» PPL
Shuwtuwywu hwoybnynipgyniuutip
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UGthwlwu Yuuwhwnwinud thnhnfunipiniuutiph
dwuhU hwoybunynipniu

Lwqup UUL nnpwn

Utwgnpnp 2017p. ntyunbdptnph 31-h
nnnipjwdp

Swpyw Juwu

Uuwgnpnp 2018p. ntlwnbtidptnh 31-h
nnejudp

Utuwgnpnp 2018p. nklywbdpbph 31-h
nnejudp

Swpyw Juwu

Uuwgnpnp 2019p. nblywbtdpbph 31-h
nnnipjwdp

Pnjuwnpdbipwjhu

Lpwgnighy wnwppbipnigyniubinh Ynunwlywsd
Yuwhuwy wwhntuwn Juwu Cunwdbup
95 (7,851) (31,110) (38,866)
; - (127,060) (127,060)
95 (7,851) (158,170) (165,926)
95 (7,851) (158,170) (165,926)
- - (366,479) (366,479)
95 (7,851) (524,649) (532,405)

Uju $huwtuwlwu hwoytiinynigyniuubiph pwnyugnighs dwup Yugdnn Yhg dwunpwagnpnieniuutipp ubipyuwjwgyws tu 11-hg 48-pn Eobipnud:

«Lhnhwu Updtuhw» PPL
Shuwtuwywu hwoybnynipgyniuutip
31 ntintidptiph 2019e. 9



“tpwdwlywu dhongutiph hnupbiph dwuht

hwsybGwnynieniu

Lwqup UUL nnpwn

QGnpéwnuwlwu gnpdniubinyeniuhg npuwdwlwu shongubph hnupbp
Swpyw Juwu
opgpynwiatbp’
Snynuwihu b $huwtuwlw wy) Swiuubkip
hpwlwu wpdbpny swihynn huwtuwlywu gnpdhpubiphg ognuwn, gnin
Uowldwu wywnphyubiph, hhduwlwu dhongubiph wpdbgnpynud, gnin
Uwoywédnipniu b wdnpunhqughw
Snynuwjhtu Glwdnun
Uy
Cpowbwnnt Yuwhygh thnhnfunyaynibibp’
W pupwghly wywhyutiph thnihinfunigyniu
Cwybigpywsd wwpuwynpnigyniuttiph W Ypbnhwnnpuwlwu wywpwptiph
thnthnfunigyntu
Gnpéwnuwljwu gnpéniubinipyut hwdwp oquugnpéjwd npudwlu
dhongutip

LEpnpnudwghu gnpéniubnieyniuhg npwdwlwu Jhongubph hnuptp

Uswldwu wywnhyubiph, hhduwlwu dhongutiph dtinppbpnud

Uyt whnhyubph tnthnfunteynit

Unwgywsd ninynuwiht Gywdnun

Uy

Lkpnpnudwjhtu gnpéniubinyeyuu hwdwp ogunugnpéjwé npudwlu dhongubp

Shuwtuwynpdw gnpéniubinypyniuhg npuwdwlwu thengubiph hnupbp
Pnfuwnnipjniuutiphg dnunptin

Ywwwlygywd pulybpnipniuutiph thnfuwnnieiniuubiphg
dnunpbip/(Giptip), gnin

Muwpwph dwpnud
Uyt
Shuwuuwynpiwu gnpéniubinipyniuhg unwgyws npudwlw dhengubp

THhwdwlwu dhongubiph b npwug hwdwnpdbtpubtiph gnun ujwgnud/(wé)
Upwwpdnyeh thnfuwpdtiph wgnbgnieniup npuwdwywu dhongubtph ynw
THwdwlwu dhongubip U npwug hwdwpdbpubp nmwpdw uygpnud
Tpwdwywu dhongubp b npwug hwdwpdbpubp nmwpyjw Yepgnid

2019p. 2018pe.

ntlywnbdpbph nklwbdptiph

31-hu 31-hu

wywpunywsd wywnunywsd

owunp. wwph tnwph
(366,479) (127,060)

10 55,579 -
11 (10,028) (8,321)
17 303,954 92,700
6,221 -

(67) (145)

899 139

(308) (10,843)

(175) (33,078)

(10,404) (86,608)

(670) (74173)

16,541 9,195

67 145

4 -

15,979 (64,833)

9,074 111,267

(10,145) 28,389

(3,000) -

(384) -

(4,455) 139,656

1,120 (11,785)

2 (140)

1,095 13,020

2,217 1,095

Uju $huwtuwlwu hwoytiinynigyniuubiph pwnyugnighs dwup Yugdnn Yhg dwunpwagnpnieniuutipp ubipyuwjwgyws tu 11-hg 48-pn Eobipnud:
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Dhuwtuwlwu hwoybinydnieiniuutiphu Yhg
Swlunpwagnpnyentuutin

1 Qnpdwnunipjniuubiph punyep U punhwunyp wnbnGywunynipniu

«Lhnhwu Updbuhw» thwly pwdubinhpwlwu puytipnieiniup («Lhnhwu» Yuwd «Cuytipniggnius»)
untindyb £ 2005p. hnlywnbdptiph 13-hu: 2006@. wwnhih 15-ht Cwjwunwuh <wupwwbinnyejw
(«€<») Puwwwhwwuntpjwt Lwfuwpwpniejwt Ynndhg Culbpnyeyniup unwgt § (hgbughw!'
Jwjng Anp dwpgh Udnyuwph pywpghwnutiph hGnwagnunnyejniuubiph hwdwp: Culybipnuggniup
2007p. Jwjhu wduhu unwgby § Gpynt |hgbughw' Udnyuwph wpbbpjwu b wpldnywu
hwunywdubpnd hunmwgnunyeniuubph hpwwuwgdwu hwdwp: Cuybpnygywi gpwubujwyp
gunuynud ' €&, p. bplwu, Y. Uwpquywt 26/1, 7-pn hwply hwugbnud:

Cuybpnuyejwu glluwynp dwyp puytpnyeniup «Lhnhwu huebpubjpu; Lhdhphne puytGpnyeniut &,
npp gunuynud § Quiub Ujjwunu, Up. <Ghh Rbpup 62 4L£6, Spwuupu thnnng, 1-hu hwply Pnipu
Lwniu hwugbind b hwdwludpnud £ Cuybpnipjwt $htuwtuwlwu hwoybnynipniuubipp: «Lhnhwu
huptiputoul Lhdhphn» puybpnigjwi pwdutinndubipp 2008p. hniujwnh 10-hg gniguwlyywsd Gu
(anpnuenih Snunwiht Pnpuwjnud LYD tpwuh ubkippn:

2009p. thtinpjwnh 20-ht whwnmwlwu hgfuwuniegyniuubipp hwunwunb Gu wywhnwuwnubpp, W
Cuytipnyeyniup Ywnwywpnuyejwut £ ubipywjwgntip hp hwupwpryniwwhwudwt wofuwwmwupubiph
Spwahpp U unwgh) £ |hgbughw hwupwpryniuwhwudwt wofuwwnwuputip Yuwnwnbiine hwdwp:
2014p. unjidptinh 26-hu Cuybipnieiniup pwpdwgpt b hwupwpryniuwhwudwt hgbiughwl, npny
hwupwjht wwhnwwnubpp wybjwgt) Gu dhugl 89,376.3 hwqwp winutw, huYy hwupwpwpnid
wwpniwwyynn ywhnwuwnubipp yepwubpywjwgyb Gu 73,733 Yg nuyh b 294.4 innuiw wpdwe:
Uhwdwdwuwy, Epwunn Ynsynn hwupwprynttwhwudwt unp nmwpwdp £ wybjugh)
hwupwpryniuwhwudwu |hgtughwjhtu, npp Ubpwnnud £ wpryniuwhwugnn 32,941.8 hwqup
unnutw hwiupwpwn b ywpniwwynd £ 21,069 Yg nuyp b 83.9 ninluw wpdwp:

2014p. unjtdpbphu hwupwpryniuwhwudwu hgbughwt Gplwpwagyt £ dhusl 2034p. hntudwph
1-p" hhdp punnuubing nwpblwu wpunwnpnyeniup dhtusl 10 dhihnt wintuw wybjwgubnt
hwuqwdwupp' wowlgbny 2htuwpwpwlwu wofuwnmwupubpt wnwe tnwubint Culybpniejwu
diwnpnijwup: Culbpnyeyniup uyubip E hwuph oghtuwpwpniejniup 2016p.-hu: 2018p. hniuhuhg
shtwpwpwlwt gnpdnnnieniuutipp nwnwptigyti tu, pwuh np Cwjwuinwuh <wupwwbinnyewu
Ywnwywpnieniup sh nhdb opbuph gbpwwnipjwup' yepwgubine Udnyuwp (Gnwt nwpwdpnid
wnbinh niutignn wuophuwYwu 2powthwynwdutipp:

2019p. nblwnbdpbph 23-hu Cuybpniyeywt gfuwynp dwyp puybpnuyeiniup’ «Lhnhwu hupbipub)ou
Lhdpphn», npp qpunynud & unynpulwt pwdubnndubiph wnpnijwéwnpny Snpnuwnih
dnunwihtu pnpuwynud (TSX), hwygwnhdnid £ ubpyujwgpt) «Culybpniejniuubpp
wwpunwwnbptpp htwn hwpwpbpnyeniuubph upgquynpdwu wlunng» (CCAA)
wwonwwuniiniu £ unwgt] Ounwpphnih Upnwpwnwwnigjwu SEpwagnytu twnwnpwuh
npn2dwdp: Cunhwunip yGpwhuynnnyeniup Yhpwywugyh CCAA ybpwhuyhs tpwtwlyywsd
Ujwnbq pun Uwpuw| LEuwnw hup, (Alvarez & Marsal Canada Inc.) puybpniejwu
ynndhg: <tirmwaqujnd Ywubigyt| £ «Lhnhwu hupbputijpu; Lhdhehn»-h undnpuwywu
pwdutitnndutiph wnpnijwéwnpp, W uyuyb| £ Snpnuwningh $nunwiht pnpuwh Ynndhg
gnigwlwgndwt Yybpwuwynud: Wu ybpwuwjdwu wprynitupnd 2020p. thtnpdwph 5-hu
Snpnuwinnjh $nunwjhtu pnpuwt npnatig wwwgnigwlb «Lhnhwu hubpubjpu; Lhdhphn»-h
unynpwlywu pwdubinndubipp: Uhugntin CCAA-h wwowmwwunypjwu opgwuwlubipnid
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quwpywuwnnwtipp Cuybpniejwu uywndwdp nplul wwhwue ubpyujwgubint hpwyniup sniutiu:
Wnnithwunbpd, huwpwynp s& Yuwufuwwnbub «Cuybpnigyniuutiph ywpunwwnbpbiph hbiu
hwpwpbtipniejnwutph Yupgwynpdwu wlnny» (CCAA) bwuwwnbujwd wwounwwunyejw
hGunwagqw wpryniupp, pwugh wnlw § fwlwu wunpnanyeiniu Culbpnieiwt’ wupunhwwn gnpdtint
Ywpnnnigjwu htin Yuwws:

Cwjwunwunwd dwldwu gnpdnnniejniuitip hpwlwuwgubihu Cuytipnieiniup Gupwnlynud £
npnawyh nhulbiph, npnup punpng st Ywuwnwinud, Uhwgjw| (Fwqwynpnipiniund b Qbpuhnd
gnpdnn puybipneyniuubphtu: “Hwup ubpwnnd, pwjg skt uwhdwuwthwyynd nhuytipny,
huswhuhp BU* qupgqugnn onywubpnud hpwywlwu, tnunbuwlwu b punwpwlywu ninpunntd
opbuph gqbpwlw)nipywu syppwnnidp: Cuytipnygjwu gnpdniubinyejw wpryntupubiph L
htnwulwnubph ypw pwgwuwlwu wgnbgnipniu Gu niubighp b owpniiwynud Gu niubuw
pwnwpwlwu b unghwjwlywu wwjdwuubph thnthnfuneyniutbpp, huswybiu bwl Lhnhwuht
punpn? wupwpbuywuwn whinwwi pwnwpwwunieiniup, hwupwpryniwpbpnyejw
opbupubipu nt Ywunuubpp, wpdnypubph thnfuwpyndp, npwdwywu dhongubiph thnfuwugnidu
wpwnbpyhp, hwplydwu npnypwswihbpp W dGennubpp b wy; gnpdnuubipp:

Wu huwtuwwu hwoybiinynipniuutipp ywwnpwuwnybip Gu wupunhwun gnpdtint uygpntuph
hhdwU Jpw, npp Gupwnpnud £, np Cuybipnyeniup qwpniuwybiine £ hp gnpdniutinieyniup b
YYwpnnwuw hpwgub wyunhqubpp W dwpb) wwpunwynpnugniubipp hp puwlwunu
gnpdniubinyejwu pupwgpntd: 2018p. dwjhuht wjwuwnwuh <wupwwbinniejwu
Ywnwywpniejniunwd nbinh niubigwd thnthnfuniejwt wpryntupnd, wdpnne Gpypnd
wwppbpwpwp wnbnh thu niwbunud Swuwwwphwihtu opgwithwyndubp W gnygtip: 2018e. hnwuhup
22-hg uluwd' Udnyuwp |Gnwt nwpwdpnid wnbinh niubignn wuophtwwu opgwithwyndubph
wpryniupnid shtwpwpwywu gnpdnnnigyniuutipp nwnwpbigyt) Gu: Ununpp nbwh Udnyuwn
punhwunip wndwdp uwhdwuwthwyyt) bp wotuwwnwupubph Yuwunwpdwu quiphg Yuwwjwnnth
wuduwlywqdh W uwppwynpnidubiph nnipu hwudwu U dnwt bwfuwwywwnpwundwu
gnpdnnniejniuttipnyg 2018p. snppnpn tnwdujwyh pupwgpnd, huYy nuinhlwuntejwu
nintygnigjwdp uwhdwuwthwly hwuwubihnyeniuu wwywhndyb £ deYy wuqud 2019 pwlwup
Gpypnpn inwdujwyned:

wjwuwnwuph Cwupwwbunnyejwu Ywnwywnnientup optuph gqipwlwjnieiwup sh nhdby
Udnyuwp hwupnid wuophtwlwt gpowthwynudutipp ybipwgubnt b Cuybpnipjwu ntd
hpwlywuwgynn wuophuwywu gnpdnnnipjniuutipp nwwnwywu Ywpgny ybpwgubiint hwdwp:
Uytihtu, Cwjwuwnwup Cwupwwbinnyejut Ywnwywnnientut hpwlwuwgpb| § npnawyh pwytin
U dwfunnb wy hwpgbiph ybpwpbipjw gnpdnnniejniuttin Yuunwnb): <wjwunwup
Lwupwwbnnyewi Ywnwljwpnigjwu Yynndhg hpwlwuwgywsd b shpwlwuwgywd
gnpdnnniejniuttpp qquihnpbu uwhdwuwhwyb) 6u Cuybpnygjwu hwdwp Yuwhwwip
hwuwubihnyeniup b wnwewgnb| GU wjuwyhuph wWwjdwuubnp, npnug htwmbwupny Cuytpnyeniup
sh Juwwnb npng Jupytpp gdny ywpunwynpnienwiutpp hpduwwu qupywnniubphtu, huswbu
uwl wpunwnpwuph Jwdwnph gdny W uwppwynpnidubiph dtnppbipdwu qény $huwuuwynpnid
wpwdwnpnnutphu: Upnyniupnd Culybpniejniup Yupb) b hinthnfujwd b yepwlyupwd
wnwnpybndwu hwdwdwjuwghp hp hhduwlwu Jwplwunnwubiph, wpnwnpwuph Jwéwnph gény W
uwppwynpnidubiph dtinpptipdwu gény $huwuuwynpnud impwdwnpnnubiph htiw, npnug dwuhu
wnwyb] dwupwdwut ubipyujugqwsd £ dwunpwagpnie)niu 10-nw: <hduwywu hwdwdwjuwagnph,
wju £ 2019p. hnyuintidptinh 14-pu Yupywd Pnihnfujwd b ybipwhupywsd tnwpyticndwu snppnpn
hwdwdwjuwagnh, gnpdnnnigjwt dwdytivnp |pwgb) £ 2019e. nblywnbdptph 20-hu: 2019p.
ntywntdptiph 20-hu Cuytipnye)niup sh Ywpnnwgbp hwdwdwjunygjwu quy hp pninp
Juplwuwnwbph hbun nwplybndwu dwdwuwwhwnywdp Gplwpwagb)ne onipg, hbnmbwpwn
thnihnjujwd b Yybpwupywd nmwpybndwtu snppnpn. hwdwdwjuwghpp nwnwnbg gnjnyejniu
niubuw: Cuybpnyejwu b hp pwdubnbpbph gwhbpu nt wynpyubpp ywonwwubnt hwdwp
«Lhnhwtu hupbpubjpu| Lhdhphn»-p 2019e. nGlynbdptph 23-hu nhdb b CCAA-h
wwonwwuniejwup: Cuybpnyeniup Ygnpdh nwwnwpwuh ywonwwunyejwu ubppn wjupwu
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dwdwuwl, pwuh nkin gnpdnnnipjwt uwhdwuywsd pupwgpp hwutnwwnywsd sk hp
quwpywuwnnwtiph W ybGpwhuynn nwunwpwup Ynndhg: <bnwquwjnwd Yuubigyt £ «Lhnhwu
huptipubjpu; Lhdhphn»-h unynpwwu pwdubinndubph wnpnijwéwnpp, W uuyb) £ Snpnuwinngh
$nunwiht pnpuwih Ynnihg gnigulwagpdw yepwuwjnud: Wu yepwuwjdwu wpryniupnud 2020pe.
thtinpJwph 5-ht Snpnuwnngh $nunwihtu pnpuwt npngkg wwywgnigwytip «Lhnhwu hupbnpub)ou;
Lhdhphn»-h unynpwwt pwdubiinndutipp: Uhusntin CCAA-h ywawmwwunigjwl opowtwlubipnid
qwplwwnniubipp Cuytipnigjwt twndwdp nput wwhwuy ubiplwjwgubint hpwyntup sniubu:
Wnnthwuntipg, huwpwynp sk wufuwnbub) «Cuytipnieniuubiph wwpunwnbptph htin
hwpwpbipnigjniuutiph Ywpgqwynpdwt whnny» (CCAA) twluwwnbujwd wwonmwwunigjwu
hbnwqw wpryniupp, pwugh wnlw § fwlwu wunpnanyeyniu Culbpnyejw’ wupunhwun gnpdbint
huwpwynpnipjwt hbwn Yuwws:

Lwjwuwnwup Cwupwwbunnyejuu Ywnwywnpnijwu Ynndhg hpwwuwgyws, huswbu twl
shpwlhwuwgywd gnpdnnnieiniuubiph wpryniupnid, Culybipnie)niut wdpnnoniyejwdp nnipu £ gpby
Udnyuwph dowydwu wynpdubpnid Yunmwpdwsd hp ubpnpnudutph hwoyblonwihtu wndtipp:
Lpwgnighs mbnblwwnynipjwu hwdwp nbu' dwunpwagpnye)niu 17:

Cuytipniygjwu wupunhwwn gnpdtnt upnnniejniup Ywiujwsd £ upwuhg, pb huswbiu <wjwuwnwuh
Cwupwwbinniejwt Ywnwywpniginiup Yinh Cuybipnigjw hwdwp wnwowguwd Ytdtpp b
Ynwnaup Cuytipnyeniup dbYy wdpnnonte)niu: Culbpniejwt hwdwp bwb wuhpwdbiown Yhuh
uinwuwy [pwgnighs Shuwtuwynpnud hp wywa yunplywunnwbiphg Ywd w)j wwpunwwnbptphg,
pwuh ntin sh qunuyb) nwqidwywpwlwl wypunpwip, teb wjiu Yuwpnn £ punhwupwwbiu ginugt,
Yuwd wewlygh) Cuybipnigjwu hpwywlwu wypunpwupubph: Cpowthwldwu htin juwywd
Swfuubpp Yowpniwwlybu wjupwu dwdwuwl, pwuh nbn stu yepwgyb) wuophtwywu
opswthwyndubipp U Cuybpnipywup hwuwubh Gu wuuwhdwuwhwy dhongubip pninp
uywuwnwlubph hwdwp: Geb Cuytpnyejniup huwpwynpnientu niubuw dnunp gnpdb] Udnyuwph
nbnwup, wyubwynw k, np jpwgnighs dwdwuwy b $htuwtuwynpnd Yuywhwugyh wnwpwdph
Jpwlwnnigdwtu hwdwp, huswybu twb huwtuwynpdw wnpnipubph hwjpw)edwu hwdwp'
shtwpwpwlwu wotuwwnwupubpt wjwpunpu hwugubine b opowtwnnt uwwhwnwih hwdwpdwu
uwywwnwyny' dhusl gnpdniubinyeyniuhg npwlwi npwdwlwu ubphnupbph wyulwnwip:

2w nplukt hwywuwnhwgntd, np Culbpnieyniup Yywpnnwuw hp wywpunwynpnieniuubipp
dwdwuwyhtu Yuwwnwnb Ywd Gpp uwhdwudwsd gnpdnnniejniuttipp Yhwunwwnygbv wjwg
quwpYwuwnnwutiph bW CCAA nwwnwpwup ynndhg: Unfw £ bwlwt nhuy, np Culbpnieniup sh
Ywpnnwuw Ywwnwnb hp ywpuwynpnieniuutipp hhduwwb Jwplwunniutiph, wpunwnpwuph
Jwbwnph gény W uwppwynpnudutiph dbnppbpdwu gény Shuwuuwynpnid inpwdwnpnnutiph
uwwndwdp, hust k| Yhwugbguh dbYy Ywd dh pwuh wwywhndwd Ynndbpp' hpug hpwynitupubiph
Yhpwndw wpryniupnid Jéwpdwu wwhwugh ubplujwgdwu b gpuydwnpdwt hpwyniuph
Yhpwndwu, npp Yhwugbguph Culbpnygjwu whnhyubph' dJwutwyh wd wdpnnowlwu Ynpuwnh:
Uhusgntin CCAA-h ywonwwunyejwu opowtwlubpnud, Lhnhwup swpniwwynid £ hwdwgnpdwygh)
hp hhduwywtu quplwuwniubph, wpunwnpwuph Jwbwnph gény b uwppwynpnwiubpph
&bnppbpdwu gény $huwtuwynpnud npwdwnpnnubiph htn' hunpbinyg 2wpniuwlwlwu
Phuwtuwynpnud nwgiwywpwlwt, Phtwtuvwlwu b hpwywlwu wjpunpwupubiph hwdwn:

Quuwywd uwfuyhund' nne 2019k . pupwgpnid Culybpnieniup Ywpnnwgb b pudwlwuwswih
dhuwtuwynpnid unwuw] thnithnfujwéd b ybpwlupgwd nmwpytunmdw snppnpn
hwdwdwjuwagnpny, Pnihnfuniejwt tnwutuhhugbipnpn hwdwdwjuwgpny W wpunwnpwuph
Jwbwnph ywjdwuwgph 2powtwyubinnid, wjunwwdbtuwiupy, syw npuk Gpwatuhp, np
hwlwwwunwufuwu Ppuwtuwynpnidu wuhpwdtigunniejwu nbiypnd hwuwubih Yihup
ontjujwlw punniubh wwjdwuubpny, U Cultpnyeniup, h ybpon, Yywpnnwuw unbindt
pwywpwp npuwlwu npwdwlwu hnupbp hp gnpdniubinge)niuhg, quub) punnwbih
nwqiwywpwlwl wypunpwup Ywd dpuwtuuwynpb) hpwdwlwl wypunpwupp:
Wjuniwdtbuwupy, syw wwwaqw ghodwt Ywd Jwplywwnnwbph Ynndhg hwdwwwwnwufuwu
qupYywjht hwdwdwjuwgnpbph 2powuwlubpnid hpbiug gnudwpubpp hbwn swwhwugbint W
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gpwywnpdwu hptiug hpwyniupubipp syppwnbnt npuk Gpwotupp: Uju hwugwdwupubtipp gnyg tu
wnwihu bwlwu wunpnonie)niuttph wnlw)nye)niu, npnup qquwih Yuulwd Gu wnwowgunid
Yuwwywd Cuybpnipiwu ywpunwynpnipniuutiph dwdwuwyht juwnwpdwu, L
hwdwwwunwufuwuwpwp, Culybpnigjwu wupunhwn gnpdtipnt Yupnnniejwu ytpwpbipjw): Wu
Phuwtuwlwu hwoygtinnynieyniuubinp skt wpunwgninud wywnhyubiph bW wywpwwynpniyeniuutiph
hwaytiyonwihtu wpdtipubiph 62gpunnuiutipnp, npnup wuhpwdtion Yhubpu, bGeb Cultpnieniup
sywpnnwuwp dbnp pbpb] hwdwwwunwufuwu $huwtuuwynpnid:

2 Muwwnpwuwndwu hhdpbpp, guwhwwnndubph b
nwwnnnniejntuubph Yhpwnnid

2.1 Lwldwwwwnwufuwunypintu

Shuwtuwlwu hwoybinynipniuubipp ywunpwuwnyb Gu 2019p. nbywntdptiph 31-h npniejwdp
gnpédnn dhuwtuwlwu hwoytinynipniuubnh dhowqgquihtu utnwunwpuutiph ($<UU) hwdwdaw)u,
huswtiu hpwwwpwyyb) £ <wrduwywhwwu hwojwndwt dhowqquiht unwunwnwnubph
funphpnh (<<UUNU) Ynndhg, b Shuwtuwwu hwoybinynipniuutiph dEluwpwunie)niuttinh
dhowqguwjhu Yndhuintih Ynndhg hwunmwnyws daluwpwunieniuubiph hwdwdaw)u:
Cwyybnynigyniuubpp wwwnpwuwnyby BU' hhduybing wju quwhwwndwu ypw, np Culbpnuginiau hp
gnpdniubnye)niut hpwlwuwgunid £ wupunhwwniejwu ulgpniupny:

2.2 Bwuwsdwu hhdpbp

dhuwtuwwt hwodbuinynipniuutipp ywwpwunnyb) Gu uygpuwlwu wndbph uygpniupny,
pwgwnnipjudp dwunpwagnnient 11-nud ubipyuywgywd npny dhtuwtuwlwu gnpdhpubiph, npnup
swithynwd tu hpwlwu wpdtipny: Pninp gnudwpubipp ubipyujwgyws tu hwqup UUL nnwpny,
breb w)| pwu Upyws ¢k:

2.3 Ywpunp hwoywwwhwwu guwhwnnudubp W nwwnnnnuenuutp

Uninhwnp Gupwplywsd wiu huwtuuwlwt hwoybinynieniuubph ywwnpwunnwdp wwhwugnd L,
npwbugh Cuybpniejwu nEYwywpnieintup Yupunp nwwnnnnieginiuubip, guwhwwnnwubp b
Gupwnpnieniuutp Ywwwnph, npnup wgnnd Gu hwodwwwhwlwu hwoywndwu
pwnwpwlwunyejwu Yhpwndwu b ptwtuwlwt hwoybinyniejniuutph wduwpyh npniejwdp
wywnpdubph b wwpwmwynpnyeniutubiph, husybu twl hweybnnt mwpdw GYwdnunubpph L
Sdwfuubiph wndtipubiph ypw: G{wdwpnigjwt Ywnpdhpnd, pninp ogpuninwdutipp, npnup
wuhpwdbion GU hwdwpyb] Phuwtuwwu hwoytinynipyniuutiph 6hown ubipyuywgdwu hwdwp,
ubpwnyb) GU wninhnp Gupwpyywd wju pptwtuwlw hwoybinyniejniutbipned:

2019p.-h U 2018p.-h nhwntidptiph 31-htu wjwpunywd tnwphubiph pupwgpntd wntinh niubgwd npn?
hpwnwpényeniuutip W gnpdnnnienitutipn wwhwugnud Ehu nGYwdwnpnienituhg bwlwu
nwwnnnijniuutiph Yhpwnnd Yud guwhwuinnwdubiph ogquwgnpdnid, wyn pyned.

Upwlydwt wliphyubph U wy Gphwpwdwdybn wlinhdubnh JGpwywoqund
AEYwywpnipiwl Ynnihg wndtiqpydwu hwyjnmwuhutiph yepwuwndp ubipwnb) £
nbintlwwyniejwu wpwmwphtu b ubppht wnpnipubph nhunwpynidp, ubipwnw) wjuwhup
gnpdnuubip, huswyhupp Gu ontljwt, wotuwphwpwnwpwlwu b nunbuwlwu wwjdwuubpp,
dtwnwnubph qubipp W wufuwwnbunwdubpp, wnbnpwjht YEuuntwynieniup, nbfuuthluywu
hwidwwwunwufuwuniejnup b pnywwnynieniuttiph wnlw)nye)niup:

Uowlydwu wywmhyubiph wpdbgnydwu qguwhwwndwu hwdwp Cuybipnigjwu hwoquwwhwwu
hwoqwndwt pwnwpwlwunygjwu Yhpwnnwip wwhwueonid b nwwnnnniegyniu: Uju ubpwnnud £
npwdwlwu dhgngubph hnupbiph gnidwnpu nu dwdwuwyp, wpunwgninn qguwhwwnwywuubnp,
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huswhuhp Gu hwupwpwnp, hwupwpwnpnud sutipwnywsd |pwgnighs hwupw)hu nGunipuubipp, nuynt
L wpdwpeh qubpp, dwnwnutiph ybpwywugudwu npnypubipp, juwhww| dwiuunwubpp,
gnpdwnuwlwu dwuunwiubpp, nnjwehubipt nt hwpybpp, huswbiu twb wwwqw Npwdwywu
hnuptiph hwdwp Yhpwnynn gbinsdwu nnynuwnpnypp: Updbgnydwu quwhwwnnwubiph
hpwlwuwgdwu dwdwuwy ntYwywpniejwu Ynndhg Yhpwndwsd ujunwnnidubiphg b
nwwnnnniejntuubinhg Jnipwpwgnipp ubipyujwgunid £ guwhwwndwt wnwugpwiht wnpjniputiph
wunpnanienLu:

bhtuwbuwlwt gnpdhpllinh hpwlwt wpdbptbn

Uyuinpy ontyuynud sywdwnynn ppuwtuwlwu gnpdhpubiph b wowugjw| gnpdhpubiph hpwlwu
wnpdbpp npnaynid £ oguinwgnpdtiiny quwhwwndwt wypunpwupwiht huwppubpp:

Cuybpnyeyniup Shtuwtuwwu wodwugjw| gnpdhpubin wnwowgunn dh pwuh htwtuwywu
wwjdwuwagnpbp £ Yupb: Uju wdwugjw| gnpdhpubipp hwoywnynid Gu hpwlwu wpdtipny b,
wjunthbinl, jnipupwugnip hwoybinnt dwdwuwwopowunid Yuwnwnynud £ ontuywlwu qup
tounnud: hpwwu wpdtiph npndwt dwdwuwl wwhwugynud £ nGlwywpniejwt nwunnnnigjniu
guwhwuwndwt tywwnwyny ogunwgnpdynn Shtwtuwywu dnnbih Guybunwiht thnthnfuwlwuubiph
Ybpwpbnuwi: Wu thnihnfuwlwuubipp ubpwnnd Gu wjuwhup Guybunwiht ndyuiubn, huswhuhp
Gu Lhnhwtu hupbiputijpuh pwdutitnndubph qubpp, pwdubnndutiph qubiph thnhnfuwlwunientup,
hp Gpwofuhpubiph wnuwnpwiht dwywutpp, wnwug nhuyh GBYwdwwpbpnyEwU LINYnuwnpnypp,
qwpYywjht nhuyp wypbdhnidp, LIBOR wwjdwuubpp L npw hbwn Yuwwd nnynuwnpnypubpp,
wjpunpwupwiht $htwtuwynpdw hwuwubihnyeniup, nuynt bW wpdweh qup $npdwpnh
Ynpbpp, nuynt L wpdweh qup Lwwnwunwubpp, wwywqw wpunwnpuuph dwdyGunubpp,
Phuwtuwlwu dhongutinh ogunwgnpddwu dwdlbnubpp, $huwtuwlwu dhongutinp
ybpwnwnpddwu dwdybunubpp, wluwynn wywqw LIBOR wninynuwnpnypubpp, Yndbipghnu
wpuwnpwup unwuwint dwdytnubipp, gnpdniubinye)niuhg npwlwu npwdwlwu hnupbiph
hwuwubiihnyeyntup U wy gnpdnuutip: GEYwdwpnientup nwwnnnnyeniu £ Yhpwnnid quwhwwndwt
dbpnnutiph pwqdwquuniejniuhg punpnientu Yuwnwpbine hwdwp W unwpnd £
Gupwnpnientuutip, npnup wpuwgnn Gu Jnipwpwtynip hwoybivint dwdwuwwopowuh Ybnpoh
npniejwdp wnw wwjdwuubpp:

wbpp thwldwb hbyy huwdws wwppwynpniyaynit

Cuytpnyejwu Ynndhg ybpwlwugqudwu b hwuph thwydwu hbn Yuwwd ywpunwynpnigniuubiph
hwoywpyp hhdugws £ hnnp ybpwwugqudwu woluwwnwupubph hwdwp wuhpwdbown
Swfuunwdubiph qguwhwuinnuwiubiph ypw: Unwugpwjhtu Gupwnpniyeniuubipp wwppbipwpwnp
Ytpwuwyynid b dogpinynud Gu, npybugh wpunwgnbu wju quwhwwnnudubiph hwoywpldwu
hwdwp ogqunwgnpdywd pupwghl Gupwnpnienuutinp: 2qwih nwwnnnientu £ wuhpwdtion
hwupwywjph hwldwu b ypwlwugqudwtu ywpunwynpnigjniuubiph wwhnwunp npnatiint hwdwip,
pwuh np wnlw GU gwun gnpdwppubin b wy| gnpdnuubin, npnup Yugnbu hwuph yipwlwugudwu
hwdwp wuhpwdtion Ybpouwwu dwiuubph ypw: Snpdnubipp, npnup Juunpunwnuwy wju
wwpunwynpnigjwu ypw, ubpwnnd 6u wywqw dowlydwu b gnpdwnuwywu gnpdniubiniejw,
wbluuninghwlwu thnthnfunyeniuutiph, quh, guwéh npnypubpp thnthnfunieniutbp:
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<Gywaqyws hwplbn

Lhunwagywd wyinhdubip nt wwpunwynpniyntuubip s6u dwuwsynwd, pwuh nbin
Cuybpnieyniup hwdngqywé sk, np Yniubuw wwwaqw swhnype:

Ywpdwljwnisyntl

Cuybpnigywu nGYwywnpniejwu Ynndhg Jupdwlwnipjwl ywpuwynpnyjwu
ybpwuwynwp ubipwnnd £ inbnbGywwnygnipjwt wpnwpht b bkpphu wnpjniputipp,
Ubpwnyw| Cuybpnyywu [pwgnighs thnfuwnnipjwu nnynuwnpnypp, $hpujwsd L
thnthnfuwlwu Juwpdwwiniejwu yéwpnudubipp, duwgnpnwihu wpdtiph Gpwofuppubipp
(Gpb winwhuhp Ywu), gudwu punpwuputiph Yuwnwpdwu ghup, Jupdwywnypjwu
dwdlybivnh Gpywpwagnuip b wwjdwuwgph nddwt hwdwp nnydtipp:

Cwwwwhwlwu guwhwwnnwiubpp W npwug hhdpnud puljwd Gupwnpnie)niututipp
wwppbipwpwp yepwuwynud Gu: <wquwwhwywu hwodwndwu guwhwnnwdubph
ybpwuwynuiubipp dwuwsynd GU wju dwdwuwywopowuntd, npnud np YyGpwuwndip
nbnh £ nwbkunw, beb wn yepwiwndu wgnnud £ dhwju wyn dwdwuwlwopowuh ypw
Ywd yEpwiwjdwt dwdwuwlwopowund b wwwgw dwdwuwlwopswuubipnid, Geb win
ybpwuwynudu wgnnud £ b pupwghy b wywgw dwdwuwlwopswuubiph ypw:

3 Cwojwywhwlwtu hwojwndwu pwnwpwlwunipiniuubp

Cunniujwsd hwoquuwwhwlywu pwnwpwwunienitup, puwgwnnipjwdp hwugwdwupubiph
thnthnfunyejwt hbGn Yuwywd punwpwlwunigniuutph, hwdwwwwnwufuwunid §
Uwfunpn Phtwtuwlywu nmwpjw hwwwwhwlwu pwnwpwywunyejwup:

3.1 Upwwpdnyp

Cuytipnygywu gnpdwnuwywu wndnyep UUL nnwpt £, pwtuh np wjt jwywagnyuu wpwnwgnnd £
Phuwtuwlwu hwoybinyniejniuubiph hhdpnid puwd hpwnwpdnieniuutiph bW Cuybpniejwu
gnpdwnpubiph nunbuwlwt pnwunwynie)niup:

Unytu $htwtvwwu hwoygbinnynipyniuubipp ubpluwjwgywsd tu UUL nnpwpny, pwuh np,
ntywywpnuyejwu hwdnqdwdp, wju wpdnypt wnwyb) whunwuh £ Cuybpnygjui $huwtuwlwt
hwoybtinynieniuubin oguinwgnpdnnubinh hwdwn:

3.2 “Hpwdwlwu dhongubinp W npwug hwdwpdbtipubpp

Tpwdwlwu dhongubpp U npwug hwdwnpdtpubpp ubpwnnud Gu npwdwywu dhongubipp
npwdwpynnud, pwuytipnud, 90 op b wwlwu uygpuwwu Jwpdwu dwdybinny wy pwpdp
hpwgybhniejniu niubignn Yupbwdwdybn gnpdhputin:

3.3  Uwhdwuwthwly npwdwlwu dhongubip

“Hwdwlwu dhongubipp, npnug dwuny wnlw Gu punhwunip bywwnwlubpng wudhowlwu
ognwgnndiwl uwhdwuwthwynwubp, s6U ubpwnynd npwdwlwu dhongubph U npwug
hwdwpdbpubiph Yuginw: Uwhdwuwthwy npudwywu dhongubpt wnwudhu Gu ubpyujwgynid
npwbiu pupwghy Ywd ns pupwghy' Ywiujws npwug ogunnwagnpddwl uwhdwuwthwyndubph
whbwidnn Yunnigyudphg:
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3.4 dhuwuuwywu gnpdhpubip (wywnhydubin)
Culybpnipywu $huwtuwlwu wlnhyubpp ubpwnnid GU'

e Hwdwlwu dhongubtipp b npwug hwdwndtiputipp, huswbiu twb uwhdwuwthwy
npwdwlwu dhongubipp, npnup hwoywnynud Gu hpwlwu wpdtipny,

e “hphninpulwtu wwpwupbpp, npnup uygpuwwbu wuwsynd Gu ppwlwu wpdtpny
hGwnwagqwnd swihynd Bu wdnpnhquigwsd wpdbpny' hwuwd wpdbgpynidhg
Ynpnuwnubipp, W

e Udwugjw] wyinphyubpp, npnup uygptwwbiv dwuwsynd Gu ppwlw wpdtpny b
hbunwaquwjnud ybpwswihynud Bu ppwwt wpdbpny' thnihnfunyeniuubpp hwadwnbing
owhnypn Jwd Juwunud:

3.5 bhuwtuwlwu gnpdhpubip (ywpwnwynpnipniuutin)
Cuybpnieywu Shuwtuwlwl wwpunwynpniegniuubpp ubpwnnud GU'

e Ypbnhnnpwlwu ywpupbpp b hwoybigndwd wwnpwnwynpniyeniuubipp, npnup
uyqpuwwbiv Gwuwsynud GU hpwlywu wpdtipny, U hGnwgquynd swihynd wdnpuinhqugywd
wndtipny:

¢ Upunwnpwuph Jwbwnph gdny ywpunwynpniginiuubipp, npnup uygpuwwtu dwuwsynid
Gu ppwlwu wpdbpny (hwuwd gnpdwppwjht dwiuubpp) b hGunwgu)nid swihynid tu
wdnpunhqugywd wpdbpny' Yhpwnbind wpryniiwybun ninynuwnpnyph depnnp,

e Udwugjw] ywwpunwynpniejnwuutipp, npnup uygptwwbu dwuwsynid Gu hpwlwu wpdtipny
U hbnwqunud Yepwswihynd hpwlwu wpdtipny’ swhnyeh Ywd Juwuh dhongny:

Cuytpnipniup nwuwlwpgnud § $htwtuwynpdwt wwjdwuwgnbpp' hwodh wnubind npwdwywu
dhongubipnh hnuph wnwuduwhwwnyniyentuutipp, ywjdwuwgpuwiht ywjdwuubpp L
hwidwwwunwufuwu phqubiu bywwnwlubpp: Shuwtuvwynpdwt ywjdwuwagpbpp nwuwlwngynwd
GU npwbiu Phtwtvwlwt ywwpwnwynpnieiniu, Gpp wwpunwynpnigjwt wdpnnowlwi Ywd qquih
dwup Ywpnn £ dwpyb) Ywufuhy tnuuwyny, b nbluwdwpniejui nuunnnnyejudp wy
uywwnwnnuutipp hwdwpynwd Gu ng pwywpwp hwoyuwwhwlwiu hwodwndwt wypuunpwupwjhu
dbpnnh hhduwynpdwu hwdwn:

Udwugjw| gnpdhpubipp, pwgwnniejwdp uyny hwdwnpynnubiphg, uygpuwlwu wduwpyhu
hwoqwnynuw Gu hpwlhwu wpdtipny: Uygptwwu wwhpu uynw wdwugjw| gnpdhpubiph hpwlwu
wndbipp gpn k&, pwup np hwdwwwwnwufuwu hnihnfuwwuubph hpwgdwu ghup hwywuwnp Ypup
ontjujwlwu qupu: UYyqpuwlwu wduweyhg hbunn pninp wéwugjw| gnpdhpubipp 62gnpnynud Gu
Phuwtuuwlwu hwoybinyniejniuubph wduwpyh npniejwdp hpwywu wndtipny, huy G2gpndwd
gnuwpp ubpuinuu dwuwsynid £ pwhnyenid Ywd Juwunud npwbu ognin Jwd Juwu:

3.6  dhuwuuwydnpdwu dwfuunidubp

Muwpupwihtu b ubithwywu Yuwhwwih gnpdhputiph gdny Ypwd dwiuubipp gpwugynid Gu npwytiu
dhuwtuwynpdwt dwiuundubip: LUwu dwiuunwubpp UGpwnnd GU ppwwpwuwywu b

hwoywwwhwlwu Jéwpubipp, wulwfu dwpunmwpwgbnubph Jéwpubpp, nywagpdwu dwiuubipp,
ubpnpnuwjhu pwuyhpubph Ywd gpwugdwu Jéwpubpp, gnpdwwiwywu yéwnubpp,
Yuwquwybpwswlwu yéwpubpp b udwt ywpunpwiht b ubthwlwtu uwwhwwh gnpdhpubiphg
wnwowgwd wdwugjw| gnpdhpubtiph hpwlwu wpdtpp: Shuwtuwynpdwt dnunpbpp unwuwnt
wwhptu, npwug htwn Yuwyywd dwiuubpp pwotuynd b ybpwnwuwywpgynid bu
hwlwwwunwufuwu $puwtuwlwu gnpdhpubph nhdwg: Mwpwph hbn Yuwywsd
Phuwtuwynpdwt dwiuunwdubpp dwdwuwyh pupwgpnud dwiuuwagpynid tu npbiu tinynuwjphu
Sdwfuu' ogunwgnpdting wpryntuwybwn innynuwnpnyph dbennp, pwuh nbin npwup stu
Ywwhwnwiwgyt npwlwynpdnn whwnhdh huptwnpdtiph Ypw: Uju nbiwpnid, Gpp phtiwtuwydnpnudp
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sh unwgynid Yud wuhwennnipjw £ dwwnuynud, pwofudwt Gupwlw $puwtuwynpdwt
Swiuunwiubpp dwfuuwagpynud Gu:

3.7  Pnfuhwwnnigbih UUL

Uyblugywsd wpdbph hwpyp («UUL») Jewpynid | << whnwlwu pnigh’ wwypwuptbph Ywd
Swnuwnipniuttiph dJwwnwlwpwpdwu gdny:

Pnfuhwwnnigbih UUL-u Gupwyw E ybpwnwpddwu hbnwqw wpunwhwuynn Juéwnpubiph
dhongny Jwd optupny twfuwwnbiujwd npn2 wy nbiwypbipnud, beb npwup wybih yun Gu
Yhpwntih: Cuytipniyeniu thnfuhwwnnigtih WUL-U nwuwwpgnud £ pupwghy wywnhyubpnid, Geb
thnfuhwwnnigdw hwjintu wpntu ubpyuwjwgyb) W punniuyb) £ << Ywnwydwpnigjwu Ynndhg: Pninp
duwgwd nbiwpbipnud thnfuhwinnigbh UWUL-U ubiplujwgynud £ ng pupwghy wywnhyubipnud:

3.8 <bunwdqws UUL

Npn2 uwppwynpnudubiph ubipdniddwu dwdwiuwy wnwowgwd wybjwgywsd wndtiph hwpyh gény
wwpuwynpnipjwu Jéwpnidip Yupnn § hbunwagyt) dhusl bpbip mwph' hwdwdwju <wjwunwuh
Lwupwwbnnyeiwu hwplwiht Yupguynpdwt: Lepdnddwu dwdwuwy Culbpnignitup gpwugnid
E tpyuwpwdwdybn wlnhy hbrnwagqywd UUL-h gdny U Gplwpwdwdytin ywpunwynpnig)niu
htinwagywd UUL-h gony: Lhnwaquwinud UUL-h gény gnidwpubipp hwdwpynwd Gu pupwghy, beb
gnuwpp Gupwyw £ yEpwwugudwu hwoybuinnt wduwpyhg htinn d6Y tnwpyw pupwgpnid:

3.9 <Lbunwgnunipjwt b quwhwwndwu wlynhyubp

Ogunwlwp hwuwdnubtiph htitnwgnunniejwt b quwhwwndwu dwiuunwdubipp ubipwnnid Gu
htitmwgnuiniejwu b quwhwwdwu hwdwp ninnuyhnpbu Yuwnwnpgwd dwiuunwdubpp, huswbiu twl
hwupwjhtu |hghughwubiph unwgdwu hwdwp Yuwnwpjwsd dwiuuntdubipp: Wu dwiuunwdubipp
Ywuhwnwjwgynid Bu hbnwgnunnyejwu b quwhwndwu wynhyubph wpdbph pw' |hgbughwubiph
abinpptipnuwihg, twhuwgsdh hwdwwwunwufuwunyejwu wluywynn hwunwwnudhg b Culybpnigjwu
ynndhg hwunwwnywsd shtwpwpwywu npnadw dbnpptipnihg htinn:

3.10  Uowydwu dwfuunidubp

Owluundubipp hwdwpynd Gu Jpwldwu hbn juwyws, Gpp Yuunwpywd wotuwnwupu
odwunwynu £ hwuph htnwqw dowydwup' phy Euly-43-101-h hwdwdwju nbfuuhlwlywu
hwoybtinynie)niu ennupybint dhongny, W tipp wyn dowldwu npnanwdp hwywuniejwu
wpdwuwunwd flunphpnh Ynndhg: b (pnuu nunbuwywu Yeuuntuwynyejw' lunphnipnp twl
hwoyh £ wnunud oniujwlwt $huwtuwynpnid unwtuwint Yupnnneginiup b dwdwbuwwihtu b
Swiuuwihtu uwhdwuwthwyndubph opowtwlyutipnud Cuybipniiwu gnpdtiint niuwynieyniup:
Cuytipnygywu Udnyuwph nuynt bwjuwghdp hwdwpynud £ dowydwu wynhy, gt npw
hwaoybiyonw)jhtu wpdtip wdpnnoniejwdp wpdtiqpyyt £ 2019p. ntywntdptiph 31-h npniejwdp: Stu
Sdwunpwagnpnieniu’ 18:

Uswldwu hbn Juwywd dwiuunwdubpp uwhwwjwgynd Gu b ubpwnnud Gu hwupu
wpunwnpwywu ypdwyh pbptine hwdwp wuhpwdbon dwiuunwubpp: Uswydwu hbn Yuwdwsd
Swfuunwiubpp ubpwnnud Gu.

e hbunwgnunwlwu dwiuunwubpp, npnup Yyepwnwuwwnpgyb Gu dowydwu dwhuunwdubpht,
Gpp nmunbuwlwu yepwlwuqubhnienwit wluhwjn £ b Jowydwu thnyu wpdwuwgh) &
Funphpnh hwywuniejwup,

e onowlw dhowyw)ph quwhwwdwt b pnyunyniejwt dwiuunwdubpp,
¢ hnnwuwpwdph utithwywunigjwu hpwyniupp &dtinppbipdwt dwiuunwiubpp,
e wuwywpwn shtwpwnnipntt, ubipwnjw| juwwjwnniwbpht npywd Yuuluwbwnutpp,
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e wlywhyp yGpwywugudw dwiuundubipp,
e winynuwiht dwuunwiubipp b,
e hwuph dawldwu htinn Yuwwyywd w)| ninnuyh dwiuunwdubipp:

Ugfjuwwnwuputinh nwnwnpbigdwu inbwlwu dwdwuwwhwwndwsdh pupwgpnud Ypwsd
Swluunwubipp dwhuuwagpynud GU wnwowgdwu wwhht, wjupwt dwdwuwly pwuh nbin wjn
Swuunwdubpu ninnuyh ognin sbU pbpnd twjuwgdh dowydwup: Gpp wywnphyp hwusuynd §
owhwanpddwu, dwiuunwdubipp thnfuwugynid Gu hhduwlwu dhongubippu:

3.11  Jdbpwywugqudwu b hwuph hwlydwu htin Yuwyws
wwpwwynpniejniuubp

Sbnwuph ybpwywugqudwu b hwuph thwydwu hbn Yuwyywd Swiuunwdubpp gény
wwpuwynpnieniuubph ywhnwwnubipp hwoywpybihu nEluwywpnieiniut ogunwgnpdnid £ hp
Ynndhg wwpuwynpnipntup dwpbijnt tywnwyny wwhwusynn wwywagw dwiuunwutiph ubpyuw
wnpdtiph ybpwpbnjw| juwnwpjwsd jwywagnyt qguwhwwnndp, npu wpnwgnnd £ wwwagw
Swluunwiubiph, quwéh, wpwnwnpdnyeh thnfuwnpdtiph thnthntunieyniuubph quwhwnnuubnp,
huswbu twb wywgqw dwiuundubph hbn Yuwdwsd nhulybiph GBupwnpnyeniuubipp’ oguwagnpdtiinyg
dhusle hwpyndp nnynuwnpnypp, npu wpwnwgnnud £ npwdh dwdwuwlwiht wpdtph

ybpwpbnw ontuih pupwghy qguwhwwnwdubpp b, Yhpwnbihniygjwu nbwpnid,
wwpuwynpniejwup YyGpwagpynn jnipwhwinniy nhulybpp:

dbipnugjw| gnpdnuutiph thnthnfunie)nwuutipp Ywpnn Gu hwugbgub) ytpwlwuqudwu W hwuph
thwydwu hbn Juwywd wwhnwwnh thnihnfunyeywu: <wuph hwydwu hbn uwywsd
wwpunwlwunyewl Yuwnwpdwu wuhpwdbonnyeniup, husu hpGuhg ubpyujwgund £
owhwagnpddwu nunuwnpbgdwt U ybpwlwugudwt dwiuubiph Ypnud, unynpwpwp wnwowund k,
Gpp htitnwgnunigjwu, guwhwundwu Yud dowldwU htnbwupny EYninghwlw fuwfunnud
wpdwuwgnynwi: Swiuubpp quwhwunynwd Gu hwuph hwlydwt twhuwagsh hhdwt Jpw b Gupwlw
U wwppbpwlwt yepwuwjdwu: <wuph swhwgnpddwu nwnwnpbigdwu W tnkinwuph
ybpwlywugudwu dwfuubipp ginsynud Gu dhusl ubipyw wpdtpp, tpp wnwowunwd tu udwu
Swfiuubph Ywwnwpdwu ywpunwwunejniup b uwhwwwgynd Gu unyt wyunhyh wpdtipht: Uu
gnudwpubpp dwiuuwagpynid Gu wlwhdh dwodwdnigjwu b wwhnwwnh gbinsdwt hwwnwp&ddwu
wpryntupnd:

3.12 Ywwhwnwwgywd nnynu

Snynuwjht dwiuubipp Yuwwhwnwwgynu Gu wju wynphyubiph hwdwp, npnup bpwuwlwih
dwdwuwl bu wwhwugnud hpbug bywwnwlwihtu oguwagnpddwiup wwwnpwuwnybine hwdwp'
ubpwnyw| Wdnuwnph nuynt bwtuwghdp: Ywwhwnwwgndp nwnwnpbtigynid £, Gpp wynhyp
nwnunwd £ hwuwubiih nblwywpniyejwu Ynndhg twuwwnbudwsd Yepwny ogunwgnpddwt hwdwp,
Ywd, tpp wywnhyh dowynwip Yuubigynud £ Ywwhunwwgywsd gndwnu hpbuhg ubipyuywgunid £
Udnyuwph Nuynt bwfuwgdh Yunnignudp huwtuwynpbiint twywwnwyny ogunwgnpdynn
thnfuwnnipniuutph thnfuwnniewU dwiuunwubpp:

3.13 Urwlydwu wlynhydubiph wpdtgnpynid

Cuybpnyeniut wpdbgnpydwu hwdwp Yyepwuwind b quwhwwnd £ pp dowlydwu wynphyubph
hwaoybilonw)htu wndtipubipp, Gpp hpwnwpénieniutpp Yuwd hwuqudwupubinh
thnthnfunipyniuutipp yywynud Gu wyu dwuht, np npwug hwoyblyonwihu wpdtipubpp Yupnn tu
sytipwywugquybis LUwu hpwnwpdnenuutiph Ywd hnthnfunyentuutiph pwgwhwjnndp b
quwhwwndwu hpwlwuwgnup wwhwugnud £ qquih nwunnnniejniu: Pwgh wyn, nGluwdwpnigjwu
ynnihg quwhwwndwu gnpdpupwgh hpwlwuwgdwu hwdwp wuhpwdtion pwqdwphy gnpdnuubp,
hwuwwbu' hnwph qubpp, wpnwpdnyeh hnfuwpdbpubipp, hwupwihu nGunipuutipp,
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gnpdwnuwwl, yuwhunw| b ypwlwuqudwu dwiuubpp, Gupwpyynd Gu nhuybipph L
wunpnaniginiuutiph, npnup htitwaqu)jnd Yupnn Gu wgnt hwdwwwwwufuwu wynpyp
hwaoybiyonw)htu wpdtiph ybpwlwuqubhnigjwu npnadwt Ypw:

Ldwu hwjnwuhoh wnywniegjwi nbwpnid wlnhyh thnfuhwunnigynn gnidwpp quwhwwnynud £
huwpwynp wpdtiqnlydwt swihp npngtiint hwdwp: enfuhwwnnigynn gnidwpp Jwéwnph hpwlwu
wndtiphg' hwuwd Jwdwnph dwiuunwiubip b ogunnwgnpddw wpdtiphg wnwybjwagnyuu k:
Cuybpnipjwu dowldwl whnhdutiph thnfuhwwnnigynn gnwdwpubipp npnotithu, Culybipnyeniut
ogunwanndnud £ hpwlwu wnpdtiphg hwuwd Jwéwnph dwiuunwiubip dninbignudp, wjupw
dwdwuwy, dhusl Yupbih Ypup npnobip oginugnpddwu wpdbpp: hpwlwu wpdbpp npnaynud £
npwbiu whwhyh Jwdwnphg unwgywsd gnidwp wwpgbigwsd denph htnwynpnigjwu gnpdwppny’
Yupywd pwupdwg b ywwnpwunwlwd Ynndbph dhole: Gpp sfw nplut wwpwwnhp Jwbwnph
wwjdwuwghp, hpwlwu wpdtiphg hwuwd Jwéwnph dwiuunwdubph gnidwpp qguwhwwnynid £
npwtiu whwnhyhg whuywynn wywqw npudwlwi hnupbp' gbnswsd twlupwu hwpybpp,
uwlw)u nnjw)ehutiphg htiwn, hwuwd udwuwwhw gnpdwppubiph ypw hhdujwd Jubwnph
Swfuunwiubph wpdtipp: hpwywu wpdtiph swihdwu dbg ogunwgnpdynn Giulybunwihtu ndjwutpp
Ywqunwd Gu hpwlwu wpdbiph hhtpwpfuhwih 3-pn dwlwpnwyh Guytuwhtu ndwutpp:
Uyuywiynn wwywagw npuwdwlwu hnupbipp qtinstihu, Cuybipnienut ogunwgnpdnud £ gbingywd
wnnynuwnpnypp, npp dnunnwiynp fhwdpuyuh onyuih dwutwyhgubiph ynndhg uwhdwugwd
wnnynuwnpnypht: UYuwynn npwdwlwt hnupbipp hpdugwéd Gu wluuynn wwwguw
wpuwnpniejwl, danwnubph hpwgdwt qubiph, gnpdwnuwlwu b juwhwnw| dwiuunwiubph Ypw:

Eeti wywnhyh thnfuhwnnigynn gnudwpp thnpp £ hwaytlznwihts wpdtiphg, www wlwnhyh
hwaoyblyonw)htu wndtipp ujwqgbigynid £ dhusl thnfuhwwnnigynn gnwdwpp, huy wpdtiqpynuwihg
Ynpniuwnp dwuwsynud £ dwdwuwlwopowuh swhnyend Ywd Juwund: Updbgpynidp
quwhwwuynd § npwdwuwmntind dhwynpubiph dwlwpnwyny, npnup dwuwsynid Gu npwybiu
wywnpqubph wdbuwthnpp dwuwskip fundp b wnwowgunud Gu npwdwywu dhongubiph
ubiphnuptip, npnup dGdwwbu wulwfu Gu wy wynhyubpph npwdwywu dhongubiph ubphnupbippg:

3.14 <hduwlwu dhongubip

<hduwlwu dhongubipp hwodwnynid bu uygqpuwywt wpdbpny' hwuwd Ynunwldwd
dwoywsénie)niup W wpdtgnynidhg Ynpnwunubipp:

Zhduwlwu dhongh onwpdwu Ywd nnipugnpdwt hinbwupny wnwowgwd ogniinp Ywd Juwup

npn2ynid £ Jwbwnphg hwunypeh W wyunhyh hwoyblonwihu wpdtiph nmwppbpnigywdp L
dwuwsynud £ pwhnyenid Ywd Juwunid:

<hduwlwu dhongh dwodwdnipiniup hhdudwsd & uygpuwlwu wpdbiph ypw' hwuwsd quwhwundwsd
duwgnpnwjhu wndbpp' gdwjhtu dapnnny hhduwlwu Jhongh oquiwwp Swnwjniegjwu
quwhwwnywsd dwdlbnh pupwgpnid U shtuwpwpnipjwu pupwgpnd’ Gwuwsynid £ dowldwu
wywnpyubpnid, hwwnw nbwpnid swiuuwgpynid £: Uwodwdnigjwu hwodwnyp uyuynid £ wju
wwhpg, tpp wywnhyubpu puwn Enyeywt wjwpunywd tu b ywwnpwun Gu hpbitg bwwnwlwihu
ognwagnnddwl hwdwp: <hduwywu dhongubiph quwhwwnywd oginuljwn dwnwjnipjwu
dwdybwnubipp ubpyuwjwgywd Gu uinnple.

Ubtiptuwubp W uwppwynpnidubp - 7-10 mwph
Spwuuwnpunwhu dhongubip - 3-5 mwph
Spwubujwlwihtu uwppwynpnwiubp - 3-5 wwph

3.15 <hduwlwu dhgngubiph wpdtigpyntd

Uwaoynn wywmhyubpp wpdbgpydwu hwdwp yGpwuwgynid bu, Gpp hpwnwpdnyeniuubpp b
hwuqwdwupubph thnthnfuniejniuutpp yywjnd Gu wju dwuht, np npwug hwaytyonwihu wpdbpp
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Yuwpnn £ sybpwywuguyb: Unpdtiqpydwu Ynpnuinp dwuwsynid £ wju gnidwpny, npnyd wynpyh
hwaoybiyonw)jhtu wndtipp gpwquugnid £ thnfuhwwnnigynn gnidwpp:

®njuhwwnnigynn gnuidwpp Juwbwnph hpwlwu wpdbiphg' hwuwd Jwdwnph dwiuunwubp L
ogunwagnnddwu wpdbiphg wnwybjwagnyuu £: Geb wynhdh Ywd npwdwuwnbng dhwynph
thnfuhwwnnigynn gnwdwpt wybih thnpp £ upw hwoybyonwihtu wpdtiphg, www wyunhyh Yud
npwdwuwintind dhwynph hwoybhonwihtu wndtipp ujwqbtigynid £ dhtusl thnfuhwinnigynn gnidwpp:
Gprb hbwqw dwdwuwlwopowund wpdbgpydwu Ynpnwwnp ujwqgnud k, b uqugnudp
opjywnhynpbu Ywptih £ ybpwaptb wpdtigpynwihg htivnn inbinh niutignn nbiwpbpht, wuwyw
uwfuyhund dwuwsywd wpdbgplydwu Ynpnwwnp hwlwnwpaynid £ dwuwsybing pwhnyenid Ywd
Juwunud wju swihny, np hwjwnwp&ddwu wduweyh npniyejudp hhduwlwu dhongh
hwaoybiyonw)jhtu wpdtipp sgbipwquugh dwiuunwiubp hwuwd Ynunwyywd dwodwdnipintt wpdbpp,
npp Yhubn, Beb wpdtgpynd dwuwswd sjhubip:

3.16  Gpowthwydwu hbwn Yuwwywd dwuubin

Ugfuwwnwuputiph plupwwnl nwnwpbgdwt dwdwuwwhwndwsdh pupwgpntd Ypwd
Swiuunwdubpu ninnuyhnpbu ybpwanbih s6u hwupt wpunwnpuywu yhdwyh pbptin b,
htnbwpwn, swiuuwgnynud Gu:

317 <wpynud

Cuybpnyeyniutiu niuh ujwqugnyu hwpyynn Gwdnun: Uhus wiju wwhp, Gpp Culybpnieginiup
Ynwubuw npnawyhnipintt wwwaqw 2whnyeh tuwndwdp, hbnwdgwd hwplwiht wynphyubp b
wwnpuwynpniginwubip s6U dwuwsynid:

3.18 Ubithwlwu Yuwhwnw

Pwduwihu gnpdhpp gwulwgwsd wwdwuwghp &, npp duwgnpnwjhtu pwdhu £ hwywuwnnid
Cuytipnygywu wywnhyubiph uwwndwdp pninp ywpuwynpnieniuutipp ujugbigutiinig htiwnn:

3.19 Ubigdbuwnwjhu wnbnGlwwnynipiniu

Cuybpnueyniup uwhdwub) £ hp gnpdwnuwlwu ubiqdtunubpp ubippht hwoybnynieniuutpp
hhdwu Jpw, npnup ybpwuwjynud b ogunwgnpdynid Gu gnpdwnhp nGywywnnijwu Ynndhg
(hwdwwnbn' dnpdwnuwlwu npnonwiubp Ywjwgunn gfuwynp wud Ywd "CODM") gnpdniubinyejwt
wpryniupubiph quwhwwndwu W nbuntpuubph pwofudwu npn2dwt dwdwuwl: CODM-p phqubiup
nhunwpynu £ wotuwphwgpwlwu nbuwuyniupg b guwhwwnnd £ woluwphwgpulw
ubgqubuwnubph gnpdniubinipjwu wpryniuwybunnyeyniup' hhdudbing swhnyph W Juwuh, huswbu
uwl wywnhyubiph bW wwpwwynpnientuutiph ypw: Wn dhongubipp ubipwnnid tu gnpdwnuwlwu
Sdwfuubipp, htitwgnundwu b Jopwydwl dwiuubpp, hhduwywu dhongubipp, ns pupwghy
wlwnhyubipp b punhwunip wwpwpp, el winuhuhp Yu:

Cuybpnyeyniup gnpdnd £ Ynylywujwu tnwpwdwopowunid oginwlwn hwuwdnubpp
hGunwgnundwdp b dywydwdp qpunynn dhwutwlwt woluwphwgpwwu ubigdtunp
opswlwlubpnd: Spuwtuwlwu nbntywwnynieniup ubpywjwgynud £ CODM-hu ny ywlwu, pw
wdhup dGY wugqwd: Lwuh np gnpdwnunieiniutbipp ubpwnnd Gu deY ubqdbuwm, $huwtuwlw
hwoybwnynieniuubpnd pwgwhwjndwd gnidwpubpp ubpywjwgunid Gu twl ubiqdbunp
gnwdwpubpp:

4 Unp U dGpwtwjywsd unwunwpwnubph punniuntd
S<UU 16 « Hwpdwljwiniypyniti»
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Cuytipnugyniup punniutp £ $CUU 16 «dwpdwlwinygniu» unwunwpwp 2019e. hnwwdwnpp 1-h
npnizjwdp’ hninfudwé hbunpupwg dbennh Yhpwndwdp b, hbwnbwpwp, sh yepwubplujwgnt)
2018p. hwoytinnnt dwdwuwwopowuh hwdbdwwnwlwu gnigwuhoubipp, unwunwpunp Ynuypbin
wugnuwiht npnypeutipht hwdwwwwnwutuwu: Uuwhuny, unp «dwpdwlwnigniu»
unwunwnpunhg ptunn yipwubiplujwgnidubipt ni éogpunnudubipp wpnwgnyt Gu 2019e. hniwdwpp
1-h npnuejwdp :

Cuybpnieniup Jupdwwind £ gpuubtywlwiht b wywhbunwihtu nmwpwépubn: Un wupwnd
gnuyph Jupdwlwinipjwu wwjdwuwagnbpp, npwbiu Ywunt, Yupynwd tu bptiphg hhug tnwph
$hpujwsd dwdlybinutipny, pwjg Ywnpnn Gu niwbuw| Gplwpwagdwu nwppbipwyubn:
YJwpdwlwnyejwu ywidwuubpp pwuwygynw Gu wuhwunwlwu Yupgny b wywpniuwynd Gu dh
owpp wnwppbp wwjdwuubp W npnypubn: Ywpdwwnyeyut ywjdwuwagpbipp s6U ywpunwnpnud
Cuybpnuyjwup ng dh ywpwwnhp wwjdwu (Ynybuwuwn), hul updwlwywsd wlmhyubipp stu
ognwgnpdyntd npwtiu thnfuwnnipwu wwwhnydwu dhong:

Uhtsl 2018p. wywnwp wupwnd gnyph yupdwlwnipjwu gény wwjdwuwagnbpp nwuwlwngyby
GU npwbu gnpdwnuwlwu Jwpdwlwnieginiu: Snpdwnuwlwt Jwpdwwniejwu opowtwyubpnid
Ywwnwpywsd Yydéwpnuwdubipp dwuwsytip Gu gwhnyeh Ywd Juwuh b w)) hwdwwwpthwy
Phtwtuwlwu wpryntuph dwuht hwaybnynieniund’ gdwihtu depnnny’ Jupdwywnipjwu nng
dwdwuwwhwwnyjwdh pupwgpnid:

S<LUU 16-h punnitidwit wqnbgnipynitip

H<UU 16 punniudwu dwdwuwy Cuytpnipniup dwuwsk| b Jupdwwnyejwu gény
wwpunwynpniginuup b wlynhyh «oginugnpddwu hpwyntupp» wju Jwpdwwniejnwiutph gdny,
npnup bwfuyhund hwdwdwju <LUU 17 «dwpdwlwinyeniu» unwunwnunph nwuwywpgybi Gu
npwbu gnpdwnuwlwu Jupdwwnuyejnwuutin: Lpwgnighs wmbntyniejniuubph hwdwp wnbu
dwunpwagnnueniuubip 9 W 14:

Cupwghly wnwpnw Cuybpnigyniuu punniub £ hp gnpdniubinggjwu hwdwp Yhpwntih b 2019p.
hniujwph 1-hg ujuynn dwdwuwlwopowuubiph hwdwn nwdh dtig dinwd pninp unp b ybipwuwjws
unwunwpuubipp b dE4uwpwunienuttipp, npnup hpwwywpwyyb) Gu <woquwwhwlwu
hwoqwndwU dhowqqujht unwunwnpwutiph funphpnh (<KUUR) b Shuwtuvwlwu
hwoybtinynieniuutiph diyuwpwunigyniutiph dhowqguihu Yndhuintih ($<UUY) Ynndhg:

UoJwd thnthntuniejniutiph punyep bW wgnbignieniup pwgwhwjnygwsd Gu unnple:

5 Uwhdwuwthwly npwdwlwu dhongubip

2019p. nbywnbdptiph 31-h npniejnwip Udtphwpwuyh Jwplwihu wwjdwuwagnpp gény
Cuytipnieyniut niubighip £ 1.0 dhihntu UWWL nnjup uwhdwuwthwy npudwywu dhongutip: Uju
npwdwlwu dhgngubiph uwhdwuwthwyndp gnpdnid £ wjupw dwdwuwy, pwuh nbn Udnyuwph
hwdwp dtnpptipynn uwppwynpnidubiph gény dwfuubipp s6u punniuyt] yuwplywunnih Ynndhg: Stu
Sdwunpwagnpnueniu 23 Udbphwpwuyh Juplwiht wwjdwuwgph dh dwup dwpbine bywunwyny
w)n npwdwlwu dhongubiph htlnwqw wwhdwu Yybpwpbipjw| nbnblwwnynieiniu unwuwnt
hwdwnp:
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6 W) pupwghy whwmhydubip

Lhnwagqud UUL

Ywufuwybwpubip dwnwlwpwpubphtu b wy) nbphnnpulwu
wwnwunptin

Pnfuhwunnigynn UUL

Mbwnwlwu pjniwbihg ntphnnpuwu wwpwpbip

Udwugjw| wlwhyubip

Ujwunutbip

Uy

2019p. 2018p.
ntlwnbdptiph nklwntdptiph
31-h npnipjwdp 31-h npnipjuidp
13,442 187
352
454
1,067 9,860
173 1,200
2,290
8 8
68 68
15,212 13,965

Lbunwagqqud UUL-u uwyws £ Cwjwunwup hwupwwbunieniu uwppwynpnuutiph
ubpdniddwu htiwn: OpLuunpwlwu Yuwpgwynpnudubipp eny) Gu wwihu Cuybipnigjwup hbunwéagh)
Yéwnpnwdubipp ubipdniddwu opquuhg dhusl iptip tnwph dwdytiviny: <bnwagywd UUL-h gony
ntphnnpwwu wwpwpht hwdwnpdtip wnlw £ uwb hwojwugdwu Gupwlw htunwagusd UUL-h

gony Ynpbnhunnpwlywu ywpunp:

Lbnwaqud UUL-h gdny wlnhdp Ynwnuw hwojwugdwt Gupwlw, tpp hwdwwwwnwufuw

htunwagywd UUL-h gény wwpunwynpniginiup Ydwnpyh:

Lbunwaqwé UUL-h godny ywpwwynpnieniutubpp tupwlw Gu Jéwpdwu dhusk 2020p.

nbklywbdpbph 31-p:

Stu dwunpwagnpnueniu 11" wdwugjw| wlwnhyubph Jwuht |pugnighy tnbnbyniyeniuubp unwuwnt

hwdwnp:
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/ Uowydwu wywmhyutip, hhduwlwu dhongubin

Uowlydwu Ogunwgnpddwu

wlywnhyubp Uwnppwynpnwiutip hpwyniup Cunwdbup
2018. hnwudwnh 1-h npnijwdp 336,927 17,703 - 354,630
Uybjwugnui 92,103 - - 92,103
Owwpnid - (7) - (7)
Lbipphtu pwnd (43,243) 43,243 - -
2018p. ntlwbtdptph 31-h npnipjwdp 385,787 60,939 - 446,726
Uybjwugnui 52,014 - 294 52,308
Owwpnud (58,585) (46) - (58,631)
Lbipphu pwnd (450) 450 - -
2019p. nkywnbtdpbnh 31-h npnipjwdp 378,766 61,343 294 440,403
Ynupwlyws dwipduwénipni b

wpdtgnynid

2018pe. hnwujwph 1-h npnipjwdp - 3,813 - 3,813
Swpyw hwowpy - 5,859 - 5,859
Updtgpynud 92,700 - - 92,700
Ownwpdwt hbnlwupny nnipugnpnid - M - M
2018p. ntlwbtdptph 31-h npnipjwdp 92,700 9,671 - 102,371
Swpyw hwojwny - 6,101 120 6,221
Updtigpyntd 286,066 17,888 - 303,954
2019p. nklwnbdptph 31-h npnyejwdp 378,766 33,660 120 412,546
Lwipdblpnuyhti wpdtip
2018p. ntlwnbtdpbph 31-h npnipjwdp 293,087 51,268 - 344,355
2019p. nkywnbtdptiph 31-h npnyejwdp - 27,683 174 27,857

huswtiu upywd £ dwunpwapniejniu 4-nwd, $LUU 16-h punniunwihg htitnn Jupdwlwiniejwt htin
Yuwwywd oguinwagnpddwu hpwyniupny wlwmhyubipp swithyb Gu 2019. hniudwnh 1-h npniejwdp
Jupdww|nyejwt ywpunwynpniyejwu wndbpny' 6ondwd Yuwufuwddwnpubph b hwodbgpnidubph
swihny : $<UU 16-h punniudw wprynwupnid 0,4 dhihnu UWU'L nnjwpp swihny ogunwignpddwu
hpwyntupny wywnhyubp pungpyyt) 6u hhduwlwu dhongubiph wybjwgnudubpnud, huswbu gnyg k
wnpwd ybpnugjw| wrynwuwynud: Lpwgnighs inbntwwnyniejwt hwdwp wnbu dwunpwgpnientu
14:

Stu dwunpwagnpnueniu 17° Jowydwt wlwnphyubph wpdbgpydwt dwupwdwuubph hwdwp:
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8 Uy ny pupwghly wywnhyubp

2019p. 2018p.

ntlywnbdpbph ntlywnbkdpbiph

31-h npnipjudp 31-h npnipjudp

Lhnwaqws UUL-h gdny nbphuninpuwlwu wywpunp 723 14,051
Pnfuhwwnnigynn UUL 3,096 9,701
UJwunh yepwywuquiwt uwhdwuwhwynidubp 1,348 1,532
5,167 25,284

Cwdwdwju hwupwpryniuwhwudwu hpwyntuph, Cuytipnieniup ywpunwynp £ <wjwunwup
Lwupwwbinnipwi Ywnwywpnigjuup Yuwwnb dJwutwpwduwihtu yéwnubp, npwbu
htiimhwupwpryniuwhwudwu ybpwlwuqudwu b winwlwu yepwhuydwu Gpwotuhp:
JYbpwlwugqudwu wotuwwnwupubph gony wju Juufuwydbwnpubpp Ythnfuhwwnigybiu
Cuytpnuyeywup, tpp Cwjwunwuh wupwwbunyejwt Ywnwywpnyeniup punniup
htinhwupwpryniwwhwudwu hwldwt hwdwp Junwpjwsd Yyepwlwuqudwt wofuwwnwuptbpp:

9 Uptnhnnpwlwu wywpwpbip b hwoybgpywd
wwnpuwynpniejniuubp

2019p. 2018p.
ntiluntdptiph ntilintdptph
31-h npnipjwdp 31-h npnipjwdp

Upbnhunnpulwtu wwpwpbp W hwoybgpdwsd

wwnpwwynpnieniutbip 474 3,035

Uptuwunwywpéh hwaybigpnudutip 86 1

Cupwghly Junpdwlwinyzjwu gény

wwpwwynpnieniutbip 110 -
670 3,036

Jwpdwlwnyejwu gény wywpuwynpnipintuubiph dwuht |pwgnighs nbintiyniyeniutph hwdwn
wnbiu Swunpwagnpnientu 14:
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10 Upwwnpwuph Juwéwnph gény ywpuwynpnipjniuubp W

thnfuwnnipejniuutip
Upwnwnpwuph Uwppwynpnudubiph
Jwbwnph dwdybiwnwihu &binppbipdwu gény

wwpunwynpnipjniu Jupy Phuwtuwynpnid Cunwdbup
Utwgnpn 2017p.
nblywbdptph 31-h
npniRjwdp 69,407 71,436 47,871 188,714
Pnfuwnnipjniuibinhg
dnunptbip - 61,896 33,556 95,452
Shuwuuwynpdwu
Sdwfuunwdubip - (9,296) (4,962) (14,258)
Lwoytgnywsd
nnynuubip 8,771 11,973 5,210 25,954
Shuwtuwynpdwu
Swfuuntdubph
wdnpunhqughw 295 5,357 2,595 8,247
Muwpwph dwpnud - - (7,079) (7,079)
2018pe. nkywnbtdptiph
31-h npnipjudp 78,473 141,366 77,191 297,030
Pnfuwnnipjniuutiphg
dnunpbip - 9,074 - 9,074
Shuwtuwynpdwu
Swfuunwdubip - (300) - (300)
Lwoytignywd
wnynuubip 8,872 19,244 7,407 35,523
dhuwtuwynpdwu
Swfuuntdubph
wdnpwhqughw 295 11,404 4,352 16,051
Muwpwph dwpnud - - (3,000) (3,000)

2019p. ntlwntdptnh

31-h npnipwp 87,640 180,788 85,950 354,378

2019p. nbywnbtdptiph 31-h npniejwdp npng Jupytiph gdny Culytipnye)niup sh Ywwnwpby hp
wwpuwynpnieiniuubpp, huswhupp BU° wpunwnpwuph Jwtwnph wwjdwuwgpntd, dwdybnwihu
wwjdwuwgpnd b uwppwynpnidubiph dtinpptipdwu gény $phuwtuwynpdwt wwjdwuwagpnd
ubpwnywd wwjdwuubipp: Wuwhuny, wpunwnpwuph Jwbwnph wywjdwuwgnh gény
wwnpunwynpniginwubipp, wwpwnpwiht b npw htin juwyywsd woéwugjw| Phuwtuwlwu
gnpdhpubipp nwuwlwnpgynid U npwbiu pupwghy:

Swpybwndwu hwdwdwjuwghp

Pnihnpudws b Yapwbtipuywgyws pnwpliindwt snppnpn hwdwédwytiwghp

Cuytipnigyniup Yupk £ snpu hwonpnuwywt tnwpybundwu hwdwdwjuwagptp hp hhduwlwu
Juplwuwnnwbph, wpunwnpwuph Jwéwnph gény dJwwnwlwpwpubiph bW uwppwynpnudubpp
atnppbpdwt qény dpuwuuwynpnnubph htin (huswbu dJwupwdwuudwsd £ unnpl): Pnhnfujwd b
Ytipwyupdwsd snppnpn nmwplbindwu hwdwdwjuwghpp, npp hwdwpynid £ hhduwlwu
hwdwdwjuwghp, Yupyb) £ 2019e. hnyunbdptph 14-hu, huy gnpdnnnipjwt dwdybnp |pwgb; b
2019p. nblywnbdptph 20-hu: 2019p. ntywnbdpbkph 20-hu Cuybpniejniup sh Yupnnuwgh)
hwdwdwjunyejwu qw| hp pninp upywwnnwbph hbn nwpybundwu dwdwuwwhwndwdp
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Bpywpwagbint onipg, wjuwhuny thnfuwwnniubiph wwpunwynpnie)niup ywhwuep ubinkp Ywd
gnpdh nub] Ywd nEdniinh npnowyh ppwnwpdnyeniuubph nbwpnud jnipwpwuginip Jupyuwnnth
Phuwtuwlwu hwdwdwjuwgnh 2nowtwyutipnd Yhpwnt) ntyniinh nbwpnid hptiug
Yypwwwhywsd hpwyntupubipp Ywd ghonidutipp, wjwpunyb b: Cuytipnyejwu b hp pwdubtintiptiph
owhbpu nt wynhyubipp wwounwwubiine hwdwp «Lhnhwt hubpub)ou; Lhdhphn»-p 2019pe.
ntiyuintidptiph 23-hu nhdb) E CCAA-h wwownwwuniejwup: Culybpnieniup Ygnpdh nwwnwnpwuh
Wwowmwwuntejwu ubippn wjupwt dwdwuwy, pwup ntin gnpénnniejwt uwhdwujwd pupwgpp
hwunwuinyws sk hp Jupwwniutiph b ytpwhulynn nwwnwpwuh Ynndhg: <nwquinud Yuubigybip
E «Lhnhwt huptinutjpu; Lhdhphn»-h unynpulwt pwdubinndubph wnpnijwéwnpp, U uuyb &
Snpnuwnnih $nunwjhtu pnpuwjh Ynndhg wwwgniguydwu ypwtwjnwp: Wu yepwtwdwi
wpryniupnd 2020pe. thbinpdwph 5-hu Snpnuwnnjh nunwjhu pnpuwt npntig wwywgniguytip
«Lhnhwu huebinutijpu; Lhdhphn»-h unynpulwt pwdubindubpp:

2019p. hnyunbtdptipp 14-pu Cuybpniginiup Yupb) £ thnihnfudwd b ybpwubpyujwgywsd
nwpybawndwu snppnpn hwdwdwjuwghpp' hp hhduwlwu Juplywwnniubph, wpunwnpwuph
Jwéwnph gény dwwnwwpwpubph bW uwppwynpnidubiph dtnppbpdwu génd $huwuuwynpnnubipp
htin, npny yYbipghtutipu hwdwdwjuyb tu owpniuwytip gpd duw Jupwwnnth $huwbuwynpdw
wwjdwuwagph htwn Yuwywsd npnawyh gnpdnnnieinuttin Ywd dhongubip Yhpwntijne hptiug
hpwyniuphg' dhusl hbwnlyw| hpwnwpdéniegyniuubphg wdbtwywnp. w) dhusk 2019p. nbywnbdpbph
20-p, p) Jwpywunnih huwtuwynpdw ywjdwuwagpny |pwgnighs nbibniinh nbiwyph wnwewgnidp,
Ywd q) Cuytipnuyejwu Ynndhg thnthnfujwsd b ybpwubipyujwgywsd tnwpybundwu snppnpn
hwdwdwjuwgnph wwjdwuubiph npuk fuwfundwt nbwpp: Pnihnfudwd b Yypwubpyujwgywd
wnwnpybundwu snppnpn hwdwédwiuwagpny Lhnhwu UpdGuhwu gnpdt £ Yenbpny wnwuduwgywd
fuhuwin pjnigtiny, npp YEunpnuwgwsd £ Ynuubpunhy wwuph b wlwhyubiph tnunbudwu, wpdtipp
wwhwwudwu U hwuph mbnwuph ybpwlywuqudwu b nwqdwjwpwlwtu gnpdwpph Yhpwndwu

dnu:

dwdybwwjhtu Juwpy B gdny Ywuluwybwnubipp tupwyw thu Lhnhwuh Ynndhg npnawyp
nwquwywpwlwl wypunpwupubph hpwywuwgdwup:

Pnhnfudwé b Yapwbbipluywgyuwd pnwplibppdwt tppnpn hwdwduwyiwghp

2019p. hnyuinbtidptipp 1-hu Cuybipnieniup Yuptk £ thnhnfudwé W ybpwubpyuwjwgywsd
nwpybewndwu Gppnpn hwdwéwjuwghpp' hp hpduwlwu Juplwwnibph, wpnwnpwuph
Jwéwnph gony dwwnwwpwpubph W uwppwynpnidutiph dtnppbpdwu génd $huwuuwynpnnubipp
htiwn, npny upwup hwdwdwjuyb| Gu owpniuwyt gbpd duw| Jupwwnith $huwtuwynpdw
wwjdwuwgph htwn Juwywd npnawyh gnpdnnnieinuttp Yud dhongubip Yhpwnbine hptiug
hpwyniuphg' dhusl hbwnlyw| hpwnwpénuegniuubphg wdbtwdwnp. w) dhusl 2019p. hnyubdpbph
11-p, p) yupYwwnnth $htwtuwynpdw ywydwuwgpny |pwgnighs nbidniinh nbiwph wnwewgnidp,
Ywd q) Cuytipniejwu Ynndhg thnthnfujwd b ybpwubipujwgywsd tnwpytinmdwu Gppnpn
hwdwdwjuwgnp wwjdwuubiph npuk fuwfundwu nbwpp:

Pnihnudws b Yapwbbipluywgduws qnwplitindwt Gpypnpn hwdwéwytiughp

2019@. hnyhup 1-pu Cuybpnieiniup Yupk) £ thnihinfujwd b ybpwubpyujugywd nmwplybndwu
tpypnpn hwdwdwjuwghpp' hp hhduwlwu Juplwwniubph, wpnwnpwuph Juwnph gdny
dwwnwwpwpubph W uwppwynpnidubiph dtnppbpdwu gény $huwuuwynpnnubiph htwn, npny
ytpohuubipu hwdwdw)juyt| Gu owpniwwyb gbpd duw Jupwwnnih $huwtuwynpdwu
wwjdwuwagph htwn Yuwywd npnawyh gnpdnnnieiniuttip Yud dhongubip Yhpwntijnt hptiug
hpwyniuphg' dhusl hbwnlyw| hpwnwpényegyniuubphg wibtwdwnp. w) dhusk 2019pe. ubwywnbdpbph
30-p, p) yuplwwinth Phtwtuwynpdw ywjdwuwgpny [pugnighs ntdninp nbwph wnwowgnudp,
Ywd gq) Cuytipniejwu Ynndhg thnihnfuwsd b ybpwubipyujwgywsd tnwpytinmdwu Gpypnpn
hwdwdwjuwgnp wwjdwuubph npuk fuwfundwu nbwpp:
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Cwdwdwju thnthnfujwd b Yybpwubipyujwgywsd tnwpytinmdwu Gpypnpn hwdwdwjuwagnph 2019p.
hnihuh 8-pu Lhnhwt hupbipubup pnnupyti £ 23,036,136 Gpwsofuhp EjRp Uybuuy
Epuwynpunyptinhinh (AB Svensk Exportkredit) hwdwp U 4,746,324 tpwyjuhp Udbphwpwuly PRLC-h
hwdwp (Jhwupt' «Swpybandwu Gpwstuhp»), husp Ywqdby b upw pnnuipusd b opswtwnnigjwu
dbg guuynn unynpwlwt pwdubnndubiph 3.5%' 2019@. hnyhuh 1-h npneywdp: «Swpybndwu
Gpwtuhpubipp» unynpulwi pwdubiindubiph qudwu Gpwotuhpubip Gu, pun npnwd jJnipwpwugnip
Gpwsotupp Yhpwnbiph £ Lhnhwu hupbpubulp d6Yy unynpulywt pwdubnndup hwdwp:
«Swplybndwu Gpwotuhpubip»-h gnpdnnniejwu dwdlbunp Yuqdnd £ 5 tniwph' CAD 0.1495 UUL
nnwn hpwgdwu quny, npnug ubithwwuwwnbiptipp huwpwynpnientu Yunnwuwu hpwgub)
«Swpybwndwu Gpwtuhpubpu» wulwufuhy wmwppbpwyny:

Cwdwdwju thnihnfujwsd U Yyepwubipyuywgywsd tnwpytinmdwu Gpypnpn hwdwdwjuwagph
Cuytpnyeyniup Ywwnwpby £ 1,0 dju UWUL nnpwpp swihny dwjp gnidwph yéwpnudubp 2019
prYwlwuh hnyhup 8-hu U 2,0 Jju UUL nnjwuph swihny' 2019 pwlwup ubwywnbdptph 30-hu'
L6(3 dwdybunwihu Jupyh gdny:

Upwnwnpwuph ywtwnph qény wwydwuwghp

Upunwnpwuph Jwéwnph wwpwwynpniyjwu gony Culbpnieniup wbnp £ wwywhnyh qunywd
nulynt punhwunip wpunwnpwuph 6.75%, dhohuntd dhusl 142,454 niughw dwunwlwpwpdwu b
quywd wpdweh 100% dhohunud dhusl 694,549 niughw Jwunwlwpwpdwu: Uwnwwpwpdwu
wwhphtu Cuybpnipywup Yydwnpdh gnpdnn ontyujwywu qubiphg, Ywd nuynt hwdwp' 400
nnwn/niughw, W wpdwpeh hwdwnp' 4 nnwp/niughw ujuquagnyuny, npnughg jnipwpwgnipp
Gupww £ buwwghwh nynyputiphtu: Kwdwdwjuwagph gnpdnnnipjwu dwdlybinp nuyne b
wpdweh punhwuny dwnwlywpwpdwt Yud 40 tnwph dwdytnubphg wdbuwdwnu : :

Qudwt b Jwbdwnph thnihnfudwé b JGpwbbpyuywgyuwsd hwdwdwytiughp

2019p. hnwjwph 15-hu Cuytipnieyniup Sudwu b Jwéwnph thnthnfujwd b yapwubpyujwgywd
hwdwdwjuwghp & Yupk Oupuyn Pepdninw Lhdhehn (Oupuyn) b « thgnnipu Lwihhpw| Swun»
VI L.®. (MLRD) (Sunpnubin) htin: Wu hwdwdwjuwgnpny thnthnfuynid b ybpwubpyuwjwgynid
2015p. unjidptiph 30-pu Yupywsd nuynt b wpdweh qudwu b ywbwnph wwjdwuwaghpp:

Cwdwdwju Upunwnpwuph Jwdwnph gdny thnthnfudwd b yepwubpyujwgywsd hwdwdwjuwgnpp'
Qunpnubipp Gppnpn Yutfuwdbwpu wubine huwpwynpnieiniu niubu (Gppnpn Yuwtfuwybwn)' 8.0
dhihnu UWU'L nnjwipp swihng' dwdybnwihtu Jupy B dwpdwu dwdybnhu hwenpnnn
dwdwuwwhwunwdh pupwgpnud (huswbiu bywpwapywsd £ unnpl) Ywd dwpdwt dwdybinhu
hwonpnnn 10 wotuwwnwupwiht opw wywpunpg hbwnn: Gppnpn Ywutuwybwpph gnidwpp Yupnn £
dwuwdp wd wdpnnonipjwdp Jéwpyb)' Yhpwnbind Oupuyn L LD puybipnieniuubphu
dwdybunwihu qupy B-h opowuwyubpnud yéwpdwu Gupwlw gwulwgwsd gnidwp:
Wjunwwdtuwiupy, Upunwnpwuph Jwbwnph qény thnihnfujwsd b yepwubpyuwjwgdwsd
hwdwdwjuwgnph 2nowtwlyubipnud qunpnubpp huwpwynpnientt sk niubuw npwdwnpbne
Gppnpn Ywuuwdbwnu wju nbwpnid, Greb dwdybunwihu Jupy B-h dwpdwu dwdybunp
thnihnfunieynit & wnbinh nubigh) wwjdwuwynpdwsd Lhnhwu Upduhwih Yud Upunwnpwph
qwéwnph gény thnthnfujwd b ybipwubpyuwjwgywsd hwdwdwiuwagph opowtwlubipnd guwuugwd
w)| Gpwotuwynpp yipwhuldwt thnihnfunigjwdp, W unp pwdubintipp yipwhuydwu thnthnfuniejwu
htivn uwwywd, gunpnubiphg qub) £ wpwnwnpwuph Jwbwnph hbun Yuwywd pninp
wwnpunwynpnigjnuubipp:

Gt wnpwdwnpyh Eppnpn Yuutuwydwpp, Upnwnpuuph Juwbwnph qény tnthnfudwsd b
ybpwubpyuwjwgywsd hwdwdwjuwghpp Yyppwnygph Udnyuwph ogunwwp dwnwjniejwu dwdybunp

nno pupwgpnud, hwlwnwy nbwypnd Upunnwnpwuph Jwéwnph gdny thnihnfujwd b
ybpwubpywjwgywsd hwdwdwjuwgph dwdybunp Yduw Upnwnpwuph Juwbwnph wywjdwuwgnpny
uwhdwujwsd dwdybwnp:
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Lwdwdwju Upinwnpwuph ywéwnph gény thnihnfujwd b ybpwubipwjwgywsd hwdwdwjuwagnh
Cuytipnygyniup whwnp £ Jwéwnh Sunpnubippt, huy ytipghtuutipu wbwp £ dbinp pbiptiu
Cuytipnyeyniuphg nuynt b wpdweh npnpwd swithwpwdhu: Uwhdwuyb] Gu hbnlyw| wwjdwuubpp.

e Nuynt uwhdwudwsd swihwpwdhu towuwynu £ bwiupwu Gppnpn ywufuwyswph
wduwehyp, Udniuwpnud wpnwnpgwd qunywd nuynt niughwubiph pwuwyh 6.75%-n, L
Enpnpn Ywfuwybwph wduwpyht hwenpnnn opp (Gpb wnwhuht Yw)® w) dhugl wyt
wduwehyp, tpp gnudwpwiht 165,000 niughw qunjwd nulyh dwnwwpwpyb £
qunpnubiphu, Udnyuwpnid wpunwnpqwsd quywd nuynt niughwubph pwuwyp' 6.75%,-p)
hGunwquw)nud, dhusl wju wduwphyp, tipp |pwgnighs 35,000 niughw qunnjwd nuyh
dwunwlwpwpyt £ qunpnubppht, UWdnyuwpnd wpnwnpgwsé gunywd nulynt niughwubipp
pwuwy 2.70% U g) hbunnwgqwinud Udnyuwpnud wpunwnpwd qunywd nuynt niughwubpp
pwuwyp Yuqgdnw £ 2.3625%:

e Updwpeh uwhdwuwsd swihwpwdht tpwuwynd £ bwfupwu Gppnpn Ywufuwdbwph
wduwphyp, Udnyuwpnud wpunwnpywsd qunywsd wpdweh niughwubph pwuwyh 100%p, W
Gnpnpn Ywfuwybwph wduwpyht hwenpnnn opp (GRb wnuhuht Yw)' w) dhtgl wyl
wduwphyp, bGpp gnudwpwiht 805,000 niughw qunywé wpdwe dwnwlwpwpyb £
qunpnubpht, Udnyuwpnid wpnwnpywsd quwsd wpdwpeh niughwubph pwuwy' 100% p)
htitnwaquw)nud, dhtusl wju wduwehyp, tpp (pwgnighs 190,000 niughw qunjwd wpdwp
dwwnwlwpwpyb) § qunpnutiphtu, UWdnyuwpnid wpunwnpywsd quwsé wpdwph pwuwyp
40% U q) htinnwqujnud Udnyuwpnud wpnwnpwsd qunywd wpdweh niughwubiph pwuwyp
Ywaqunud £ 35%:

Pwgh wyn, 5ppnpn Juutuwybwph npwdwnpdwt nbwpnid, «Lhnhwu hupbpubjoup» wylu sh
Ywpnnwuw 50%-ny uwgbigut Cuybpnipjwu Ynndhg dwwnwwpwnynn b Lhnhwtu UpdGupwih
ynndhg ywbwnynn qunywd nuynt b wpdwph wndtipp hwdwdwju Upnwnpwuph Juwdwnph gény
thnihnfujwsd b Yyepwubpyujwgywsd hwdwdwjuwagph:

dwdlyypught Juinly
dwdytivnwjhtu Juwpyh gény wwydwuwagnpny Culbipnigjwup npwdwnpyti £ 160 dhihnu UUL
nnwn gbpwlyw wwwhnydwu hhdnipubpny’ Udnyuwph ohtwpwpniejwt uwwwnwlubpny:
Snynuwnpnypp hhduyws £ 3 wdujw UU'L nnpwpwihtu LIBOR-h ypw, pwjg ns ywlwu pwt 1%,
gnudwpwd 6.5% dwpdw (8.5% dwpdw nmwpybndwu dwdwuwlwopswup pupwgpnid): 2019pe.
hniujwpht, npwbu thnihnfudwt nwuubptptpnpn hwdwdwjuwagph pwnywgnighs dwu,
dwdybunwihu Jupyh gdny pninp soqunwgnpdywd dhongubipp W 14 dhihnu UU'L nnjwn gbipdwfuup
Jwplywjht gdh wwydwuwghpp stinwplydtght U thnfuwphuytight unp dwdlunwht yuply B-ny:
Uwlwju nwplybndwt dwdwuwlwopowut wywpwyt £ 2019p. nbywunbdpbph 20-hu:
Snynuwnpnypubiph 2% hwybjwybwnpp, npp hwlwnwy nbiwypnud whiwnp £ Jéwpytin, unyuwbiu
nwnwnbgybg: Upryniupnid, 2019 pwlwuh nbywnbdpbph 21-pht’ hwdwdwju wuhwwnwlwu
qupYuwjht wwjdwuwgph wwydwuubiph, Cuybpniuenup uhub) £ oginugnpdtip nbidniinh htinbyw|
wnnynuwnpnypubpp.

e dwdybwnwiht Jupy' LIBOR+ 10%,

e dwdytwnwihu Juny B' 18.5%.

Jbwpnuiubipp bwhuwwnbujwd b Yunwnt tnwdujwywiht dwdwuwlwgnygny twuwwnbujwd
dwubipny b gbpwquugnn npwdwywu dhgngubiph hnuph 30%-p' dhusl 2021. ubwwbdpbph 30-p
duwpdwt dwdybunny:
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®nihnfudwti pnwutibnbpbpnpn hwdwdwyiwghp

2019p. hnwujwph 15-hu Cuytipnieintup Yuptk) £ Pnthnfudwt nmwuubptipbipnpn hwdwédwjuwaghpp,
hwdwdwju npp* w) Ouhuynt hwunbu k quihu npwbu Juplywwnnt, p) dwdybunwihu qupyh
onowtwlubipnud suwnwnpywd pninp wywnpwnwynpnieniuutipp sknyw Gu hwjnwpwpyt, q)
qtindwuuh Yuplwjht qdny pninp wwpuwnpniegniutibpp nwnuwiptigdty Gu b n) Lhnhwu
UpdGuhwjh hwdwp hwuwubh £ nupébp unp dwdybunwhu Juny B-u:

dwdytivwjht Juwpy B Yuaqdnd k£ 18.6 dju UU'L nnpwp, npp dwwskiih £ oginwgnpddwt hwdwp dh
pwuh dwubpny dhusk wdbuwdwnp w) 2019p. hnwhup 30-p, p) thnthnfujwd b
Ybpwubpyuwjwgywd nwnplybindwu hwdwdwjuwgnph nwnwnpbignuwdp, ¢) Lhnhwu UpdGupwih ud
Lhnhwuh ybpwhuynnnipgjw thnthnfudw wduwehyp (Gwdybunwiht qupy B dwpdw
wiuwphyp):

2018p. nbywnbdptiphtu U 2019p. pupwgpnid Ywufuwybwph nbupny npdwd pninp gnwdwpubipp
hwdwpynud Gu npytiv dwdybnwihu qupy B-h oppwuwyubpnd juwnwpywd Ywutuwybwnubp b,
hwlwwwunwufuwuwpwp, tqugbgyt| tu dwdybunwihtu qupy B-h opowuwlubipnid winlw
hwuwubiih duwgnpnhg: dwdybinwihtu Juply B-ny bwfuwwnbujwsd hbinnwgqw Ywufuwybwpubiph
hwdwp Yhpwnbih Gu hbnlyw] winynuwnpnypubipp. Oppnu' 48,08%, Ouhuyn' 34.37% U NLD
17.55%:

Lwdwdw)u thnihnfujwsd b Yyepwubplujwgywsd tnwpytundwu hwdwédwjuwagph, dwdybunwihu
qupy B wwydwuwgnpny jnipwpwtsinip Ywufuwybwph hwdwp gnpdnid £ nwpblwu 15%
gnidwpwd nwplbndwu dwdwuwwopowuh hwdwp hwybyw| 2% wnnynuwnpnypp:
dwdytivwjhtu Jwply B-p nbEdniinh iinynuwnpnypp Yuqdnd £ nwpblwu 18.5%:

Pnihnfudwti pnwutisnpubnnpn hwdwédwybiwaghp

2019p. hnyhuh 1-pu Cuybipnieiniup Yupt) £ enihnfudwt tnwutsnpubipnpn hwdwdwjuwaghpp, npny
thnfuwwnnwtipp hwdwadwjuytip tu Culbpnieiwl gnpdnn dwdybunwihtu yupy B gpowtwyubinnid
Epywpwgut] hwuwubihnyejwt dwdwuwwhwunywdp b dwpdwu dwdybnp dhush wdbbwywnp
w) 2019p. ubiwwntdpbph 30-n, p) thnthnfujwsd b ybpwubpyuwjwgywsd nwpybndwu Gpypnpn
hwdwdwjuwgnpp gnpdnnnigjwt dwdybwh wywpwnp b q) yepwhuynnnigjwt thnihnfunigjwu
wduwphyp:

®nihnfudwli pnwutihhglipnpn hwdwéwytiwughp

2019p. hnyuinbtidptipp 1-hu Cuybipnienitup Yupk £ thnhnfudwt tnwuuhhugbipnpn,
hwdwdwjuwghpp, npny thnfuwwnniubpp hwdwédwjuyb) Gu Cuybipniygjwu gnpdnn dwdybunwihu
qupy B oppwuwyutpnid plupwgub] hwuwubihnigjwu dwdwuwlwhwndwsdp b dwpdwu
dwdytitnp dhush wdbkuwdwnp w) 2019p. nbynbdptph 20, p) hnihnfujwd b
ybpwubpyuwjugywsd nwpybndwu Gpypnpn hwdwdwuwgph gnpdnnniejwu dwdlbinh wdwpwp
L q) ypwhuynnnipjwu thnthnfunyejwt wduwehyp:

2019p. nbYywntdptph 31-h npniejwdp dwdlybnwihu Jupyph b dwdybuwihu upy B gény
unwgyb| £ punhwunip 152.0 dpthnu UWU'L nnjwin:

Uwppwinpnidubinh dnppbndwt génd dhtiwtiuwiynpnid

Cuytpnyeyniut «Udnyuwp Nuynt Lwuph» Opwgph htun Juwywd uwppwynpnidubph
abnppbipdwu gény Yupb) £ gpwyny wwywhnyqwsd tpbip wplwihtu wwjdwuwghp: Uju
dwdybunwiht ywjdwuwgptbpny twhuwwnbujwd thnfuwnnienwiubph wnwybjwagnyu dhohu
gnuwpp uwhdwuwthwyynud  dhus 90 dpihntu UUL nnjwin: Snipwpwgnip dwdybunwhu
wwjdwuwgph wdthnth uywpwaghp ubpyujwgywsd b unnpl.
o Udbphwpwuyh dwdybwnwihu Jupyh wnwybjugnyu dwjp gnidwpp Yuqdnd £ 24 dhipnu
UUU nnpwp b wbwp £ wwywhnyyh npnawyh uwppwynpndubipny: Snynuwnpnyph
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hwoqwnyp hhdujwd E LIBOR+ 8.75% (10.75% wnwnplbindwl dwdwuwlwopowuntd):
Snynuwnpnypubipt nt dwjp gnwdwph gdny pninp bwjuwwnbiuynn yéwnubipp hbunwaqybi
GU hwdwdwju nmwpybindwt hwdwdwjuwgnp: 2019p. ntyntdptph 31-h npnejwdp wju
wwjdwuwagnph gdny ogqunwgnpdyby £ 10 dhihnu UUL nnjwp: 2019e. ntyunbtdptph 31-hu
wywpunywsd tnwpjw pupwgpnd dwip gnwWwph b ninynuwgnidwnputiph gdny dwpnuiubp
s6U hpwlhwuwgybi: 2019 pwlwuh hnyhuh 1-hg Udbphwpwuyh dwdybwwiht Junyh
onowtwyubipnud npuk |pwgnighs gnidwp bwiuwnbugwsd sk, huly soquugnpdywd dwuh
qdny 2% dhounpnwytwnp sknunpyyb) £: 2020 hnitudwph 8-h npnigjwdp 2%
nwpybndwu wypbdhndp nwnwpbgyb) b b nidh dbg £ dunb ni$niinh tinynuwnpnypp’
LIBOR+12.25%.

LUrd (CAT) dwdlbinwiht Jupyh wnwybjugnyu dwjp gnwdwpp Yuagdnd £ 42 dhhnu
UUUL nnup b whiwunp £ wwywhngyh npnawyh gwpdwlwi hwupwpryniuwhwudwu
uwnppwynpnwiutipny: Snynuwnpnyph hwoywpyp hhdujwsd £ LIBOR+ 4.5% (6.5%
nwpybndwt dwdwuwlwopowund, npu wwpunybg £ 2019p. nbywnbdptph 20-hu) W
wnw £ 1.5% dhounpnwybwn jnipupwignip sogunwgnpdywd dwuh gdny: Snipwpwsinip
Ywufuwybwp Gupwlw £ dwpdwt 72 wdujw pupwgpnud, bpwnjw| ytgwdujw
ulqpuwlwu Jwpdwu wpnntjw| dwdwuwlwopswup: 2019p. nbyuntdptpp 31-h
npniejwdp wiu ywidwuwagnph gdny ogunwgnpdyt £ 28.4 dhjhnu UUL nnpwp: 3.0 dhihnu
UUU nnpwph dwyp gnwdwph gdny Yybwnpubipp dwpyby Gu 2019p. nbyunbdptpp 31-hu
wywpunywsd nwpjw pupwgpntd: Ny dh wy |pwgnighs $huwtuwlwu dhong sh Ywpnn
ognwagnndyb (CAT) dwdybunwiht qupyh gqény, pwuh np hwuwubhniejwu dwdybinp
(nwgb £: 2019pe. nbywnbtdptiph 21-hu Cuybipnyeniup uyubip £ Yhpwnb) nb$npnp
nnynuwnpnypp' LIBOR+6.5%.

hU G (ING) dwdybinwiht Juwpyh wnwybwagnyu dwip gnwdwpp Yuadnwd £ 50 dhjhnu UUL
nnwp U whwnp £t wywhndyh ujnyetiph dowydwt b bEYunpwwu uwppwynpnudutipny:
Snynuwnpnyph hwoywpyp hhdujws £ LIBOR+ 2.95% (4.95% wnwplbundwu
dwdwuwwopowuntd npu wjwpunyby £ 2019e. nblywnbdpbph 20-hu): Uwjp gnwdwph b
wnnynuwgndwputiph qény Jéwpnuwubpp nwnwpbgyt) Gu hwdwdwju tnwpybundwu
hwdwdwjuwgph: 2019p. ntyntdpbph 31-h npnejwdp wju wWwjdwuwagph gqény
oqunwagnpdybi £ 48.0 dhihnu UU'L nnpwp: 2019p. ntlwbdptph 31-hu wjwpundwd
wnwpyw pupwgpnd dwjp gnwdwph b nnynuwgnuwpubph gdny dwpnuwdubip s6u
hpwlwuwgyby: Ns dh wy |pwgnighy $htuwtuwlwl dheng sh Yupnn ogunwgnndyti (CAT)
dwdybunwihtu Juwpyh gdny, pwuh np hwuwubhniegjwu dwdybinp pugh) £: 2019p.
nblwnbdptiph 21-hu Cuybpnieyniup ulyuby b Yhpwnb n$nnh ninynuwnpnypp’
LIBOR+4.95%.

Udwugjw| wywnpuwynpnyejniuubin

Luytipnyeyniup dwuwsk) £ dwunpwgnpnientt 10-nud uwpwagpjwd htwuuwynpdw
wwjdwuwagnpbph htin Yuwdwsd npny phuwtvwlwu gnpdhpubin, ubpwnjw| wpwwnpwuph
qwéwnph wwjdwuwagph gdny Ywufuwdbwpp, wpunwnpwuph Jwtwnph ywpunwynpnigjniup b
wdwgjw| gnpdhpubipp: Shuwtuwlwu gnpdhpubiph nwuwywpgndp hwonpnnd £ $htwtuwywu
hwdwdwjuwgntiphu: 2019p. ntlwbdptiph 31-h npniejwdp wdwugjw| Phuwtuwywu gnpdhpubipp
nwuwlwpgyb) Gu npwbu pupwghy: Uju htwtuwlwu gnpdhputiphg ny dtlu wnlinpwiht
uywuwnwyny sh wwhynid, b Culybpniegyniup ubpywindu hbgwynpdwu dbe ubpgpuyyws sk:

Uwnnpl wnjnwwynd ubpyuwjwgwd Gu dhuwtuwlwu gnpdhpubiph hpwywu wndbtipubpp
hhGpwpfupwh Jwhwpnwyubpp b hwdwwywunwuuwt dwdwtwwhwnygwond twuwsywd
owhnypep W yuwup:

Udwugjw) Uynpdubp (Mwpuwynpnipniubin)
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hpwywu wndtiph
hhtpwpfuhwjh
duupnuwly’

Ppwywu wpdbp 2017p.

nbywunbtidptiph 31-h

npniRjwlp
Ppwlwu wndtiph

thnthnfunieyntu

Ppwlwu wpdtp 2018p.

nblywntdptiph

31-h npnupjwdp
Ppwlwu wndtpp

pnqupylwl dwdwuwy
Ppwlwu wndtiph

thnthnfunieyntu

hpwywu wpdtip 2019p.

ntilwbdptiph
31-h npnupjwdp

nnniRjwdp

10% wé nuynL qup
ubig?

10% w6 wpdwph quh
ubg?

10% w6 3-wdujw
LIBOR winynuwnpnyph

Upwwnpwuph Jwbwnph Upwwnpwuph
Jwbdwnphp wwjdwuwgph Jwbdwnph hbwn
Ywufuwybwph wdwugjw| Juwywd Ogntn
owghnu gnpdhp dwpnud Gpwotuhp (Yuwu)
3 3 3 2
2,789 (27,028) (12,069) -
(499) 5,052 3,769 - 8,322
2,290 (21,976) (8,300) -
- - - (1,973)
(2,290) 11,840 (1,495) 1,973 10,028
- (10,136) (9,795) -
Ppwlwu wpdbiph wanbgnieiniup 2019 pwlwuh nGlwntdptph 31-h
N/A $(1,014) $(5,178) N/A $(6,192)
N/A N/A $(605) N/A $(605)
N/A $16 $319 N/A $335

ubg?

'Ppwlwu wpdtiph hpGpwpluhwih dJwwpnwyubpp uwhdwuynd B hbGnlyw) Yepw:

1-htu dwlwpnwy - Uywnhy ontyuynid udwuwnhwy wynpyubph b ywpwwynpnygniuubph hwdwnp
séognnjwd quuwitipynn qubp,
2-pn dwlwpnwly- Gluybnwihtu ndywiutp, npnup nwpptipdnid B quwugynn qubphg' Ywpnn Gu
nhunyb ninnwyhnptu jud wuninnwyhnpbu,
3-pn dwwpnwly- Swybunwihu ndyuiubp, npnup hhdugwd Gu onwywjwlwu ng nhinwnybih
wnyjwiubpp Yypw:

2dbpnugyw| wanbignieniuubp wpnwgnnu Bu Updwd hinhnfuwlwuubph wanbgnieniut
wywinpyh b wwpunwynpnigjwu wpryntuph wpdbiph wéh ypw: Laywsd thnthnfjuwlwuubiph

ujwqdwu nbwypnud wnbnph Yniubuwp hwwnwy Gpunyen:
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hpwlwu wpdtiph quwhwwndubp

I-ht dwlhwpnwlp ppwlwt wpdtiph quwhwiypnid- Mwpunwynpniejwt hpwlywu wpdtipp b
hwaoybiyonwjhtu wndtipp unyut Gu pninp hwoybivint dwdwuwlwopowuutiph hwdwp:

2-pn dwlwpnuwyh hpwlwt wpdbph quuwhwipnid- Gpwotuhpubph hpwlwtu wpdbpp quwhwwnyb) b
ognwgnndtiiny 2 dwywpnwyh swhwuhgubipp: Pnihnfujwd b ypwubpywjwgywsd nwpybindwu
Gpypnpn hwdwdwjuwagph gpowtwyubpnd pnnupywsd tpwotuppubipp st hwdwpynid
wnlnpwihu gnpdhpubip, nwunh quwgnjugdwu dnnbijh ogunwagnpdnidp bywwnwwhwpdwp
hwdwnyby:

Gpwatuhpubiph hpwlwu wpdtpubipp hwodwpyynid bu hbnlyw) Guybuwihu wdjwiubpny'
Swpltnnid- Gpwjuhpubp

2019p.

nblwbtdpbiph 31 2019p. hnihuh 8
Gpwotuhpubiph duwgnpnutip 27,782,460 27,782,460
Uyuywynn oguinwlwn dwnwynipjuu dwdlbinp 4.52 5.00
Uyuwynn nwwnwunwiubp' pwdubinndubiph ghup 86.8% 80.8%
CAD dbly pwdubinnduh wndbtpp quwhwwdwu
wduwpyh npnipjudp - 0.15
CAD “Ywuwwpdwu ghtu 0.15 0.15
CAD Ng nhulwjhtu ninynuwnpnyp 1.70% 1.41%
CAD/ nnjwph thnfuwpdtipp - 0.7639
Uyuywynn owhwpwdhu dbYy pwdubinndup hwdwnp gpn gpn

3-pn dwlhwpnwlyp ppwlwt wpdbiph quwhwpnid

Udwugjw| qnpdhputinh hpwlwt wndbipp, pwgwnnipjwdp Gpwpfuhputiph, swihdb) Gu'
ognwagnndtiiny 3-pn dwlwpnuwyh swihwupoubipp: Wu quwhwwnnuutiph uuwndwdp Yhpwnwd
Phuwtuwlwu dnnbuwynpdwu wnbluuhywu wybih pwpn &, ywhwugnd £ (pugnighs Guybunw)hu
wnyjwiubn, huswhupp Gu opptwly wwwgw guwhwwnywd wpwnwnpniejniup, nuynt b wpdweh
ybpwpwnwnpywd qubipp b Guybnwihtu w)p wndjwiutp, npnup hhdudwd Gu ontyujwlw ng
nhunwnybh nduiutpp ypw: 3-pn dwwpnwyp ppwlwu wpdbiph hhduwlwu qguwhwwnnwdubpp
Blwybunwiht ingjwubipp ubpwnt Gu.

2019p. 2018p.

nbklwbdpbph 31 nblwbtdpbph 31

Ut niughwjh nhdwg nuynt uynunwihu ght 1,520 1,278

Uty niughwjh nhdwg wpdweh uwnuwihu ghu 18 15

Nuynt htnwqw Ynpp (L-1 nhnwpybih onyw) 1,631 1,482

Ns nhulwjht wnynuwnpnyp' 10 nwpyw hwdwp 1.91% 2.74%

3-wdujw LIBOR wninynuwnpnyp 1.92% 2.83%
Uwpwupwjht qubiph hudywwnnp (hpwwwpwlyws

$npdwpnwihtu Ynn) 2.21% 2.78%

Nuynt wyulwynn mwwmwunwubp 10.79% 13.31%

Upunwnpwuph Jwéwnph wwpuwynpnipjwi b wpnwnpwuph Juwéwnph gény Ywufuwybwpubiph
owghnuh uygqpuwlwu hpwlwu wndtpp hwodupyyt| b hwupwpnyniuwhwunn puybpnieniuubpp
thnfujuwwlygywsd uwynunwihtu nuynt, uynunwiht wpdwpeh b bdwuwwnhw wwnpwnph
Gywdwnwpbpniejwu’ Ununt Ywnin uhdnyjwghnt dbennh hhdwu Jpw: Wehwdwpnieniup
Yupoénd E, np wybih pwu hwjwuwywu k, np wpunwnpwuph Jwéwnph gdny thnihnfuwd b
YGpwutipyujwgywsd hwdwdwuwagnh Gppnpn ywufuwdéwpp Yywinwpdh qunpnubiph Ynndhg, b
«Lhnhwu UpdGuhw» PRL

Shuwtuwywu hwoybnynipgyniuutip
31 ntintidptiph 2019p. 33




w)n wwwndwnny wpwnwnpwuph ywbwnph gény Ywufuwybwpu niuh undhtiw wpdtip 2019p.
ntywntdptph 31-h npniejwdp:

Jdwbwnph wywjdwuwghpp quwhwwnyb £ ogunwagnpdting Pbip-Cnnyuh dbpnnp: Ogunwgnpdwd
hhduwywu Guytwnwht ndjuiutipp ubipwnnud Gu nuynt ghup, wwwnwunwubpp b ghlwhu
dwdwuwwopowup:

Upunwnpwuph Jwéwnph htwn juwywd dJwpnwp dnnbjwynpynid § npwbu uynwy: (nnupydwu
wwhht uynwyh hpwlwu wnpdbpp qnn £, npnghbinl hpwgdwt ghup hwywuwnp £ ontujwlwu
quhu: Snilwywlwu qup thnthnfudwt htiin dyuntin Yihnfuybu wpunwnpwuph Jwwnph dwpdw
wdwugjw| gnpdhpubtiph wpdtiputipp: <hduwlwu Guybnwht tndjwp nuynt ghut £:
Muwjdwuwgph hbn Yuwwsd wdwugjw| gnpdhpubpp swihynd Bu hpwlwt wpdbpny’
wwppbpwywu uygpniupny: Npwbiu wjnwhupt, Jnppwpwgnp hweybinnt wduwpyh npnyejudp
hwaoybyonw)hu wpdtipubpp Gogpunynid Gu ppwlwu wpdtipny, huswbu gnyg £ wnipdwd ybpp upqwd
wrynuwyned:

12 Ywwwlgywsd Ynndbiphg thnfuwnnieiniuttip, gniwn

2019p. 2018p.

nblyntdpbph ntlwnbdptinh

31-h npnipjudp 31-h npnipjudp

Upbnhwnnpulwu wwpwpbp Juwywygywsd Ynndbphu 49,685 47,622
Ywwwlygywsd Ynndtiphg thnfuwnnipniuutp 140,525 151,501
190,210 199,123

Lwdwdw)ju Cuytipnejwu b «Lhnhwu hupbpubjpu; Lhdhphn»-h dhol Yupywd wywjdwuwanph,
Cuytipnieyniup Udnyuwph twjuwgdh oppwuwyubpnid unwgtip £ dwupwdwut
dwpunwpwghunwlwu nhquwjuh, fjunphpnpundwlwt dwnwjnieiniuutip 2pnuwpwpnyejwu hwdwnp W
Yntip hnwagqqwd Phtwtuwwu dwiuunwdubin: Swnwynieniuutiph yéwpdwu wwjdwuubpp
Ynpnaytiu dwdwuwywgnygny, npp Yhwdwdwiutigdh Cuybpnieyjwu b «Lhnhwu hupbtipub)ou;
Lhdhphn»-h htin, Culybpniejwu Ynndhg wnwoht hwupwpryniuwhwudwl wpwwnpwuph
qwbéwnpht hwonpnnn Gppnpn nmwpnud: Kwdwdwju Cuytipnygjwu b Lhnhwtu UWUL
Unpwynpwghwih dhol upywd wwjdwuwagph, Culybpnieiniup unwgt b dwnwjniejniuutip, npnug
gony Junwywpdwu Yydwpp hwoytgpynid £ Gnwdujwlwipu Yupdwdpny: Ywwwlygywsd Ynndbphu
Jbwpdwu Gupwlw Yptinhnnpwwu wwpwnpbph gény wninynutbip sbu hwodwpyyned:
YUpbnhnnpulwt wwpunpbpu wpunwhwjnynd Gu UWWL nnjupny:

Ywwwlygywsd Ynndbphg unwgywsd thnfuwnnieniuubpu hpbuhg ubpywjwgunid Gu glluwynp dwjp

puYybpnueyniuhg’ «Lhnhwu bupbpubjpup» Lhdhrhnhg, unwgywsd swwywhnydwsd wuwnnynu
thnfuwnnipjniuutip: ®nfuwnnieniututipp tupwyw Gu dwpdwu thnfuwwnith Wwhwugh hhdwu Ypw:

13 Mwhnwwnubip
Lupwghy- Mwyjdwuwgpp hwldwu npnypubtp
2019p. unjdptiphu Cuybpnientup hwownniejwu hwdwdwiuwghp £ Yupt Epdniynid
wtuwwinnnubpp hwdwp Jwpdwwwd nmwpwdph gdny hp Gplwpwdwdybn wywjdwuwghpp
(NNt hwdwp: <wdwdwjuwghpp bwfuwwbund Ep 0,2 dhihnu nnjwpp swihnd wuhwwwn
Jéwpnu b 2020 pwlwuh hniuhup 30-hu thwydwu yepguwlwu yewpnwd * 1,3 dhihnu nnjwph
swthny:
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Ny pupwghy- Ybpuljuwuquiwt ywwpwmwynpnyeyniuubp

JYbpwlwuqudwt ywpunwynpnigjniuutin hpbughg ubpywjwgunid Gu imunbuwlwt ognunutipp
wuywynn wywgw wpunwhnuph ubpyw wpdbpp, npnup juywhwugybu Udniuwph
Ybpwlwugudwt wotuwwnmwupubtiph hwdwp: 2019e. ntunbtdptiph 31-h npniejwdp dwuwsywd
wwpwwynpnieniuttipp yepwpbpnud Gu dhwju Udnyuwnph hwuph wju dninnww tnwpwdpubiph
Ybpwlwugudwup, npnup Juwuyb bu htnwgnunwwu b dowydwu woluwwnwupubphg:

2019p. 2018p.
Swpbuygph duwgnpn 8,137 8,086
Suwhwwndwu thnthnfuniegyntu (3,301) -
Suwédh dwhwpnwyh thnthnfunigyniu (1,272) -
2bnsiwu wéd b hwlwnwpand 716 667
Hwdwlwu dhongubinh hnupbiph thnthnfunieiniu (1,161) (619)
Upwwpdnyeh thnfuwpynuwihg mwppbpniyeiniu 61 3
Swpbytipoh duwgnpn 3,180 8,137

Snipwpwusinip tnwpyw Ybiponwd Cuybipnyeniup ybpwuwjnud £ opowlw dhowywjph
wwnpunwynpniginwiubph guwhwndwu dwdwuwl ogunwagnpdynn dwiuuwihtu guwhwwnnwdubpu nt
Gupwnpnieniuutpp: Wu dwiuuwjht qguwhwwnnwubph b Gupwnpnignuutph thnthnfunieniuutbpp
hwldwwwunwufuwu wgnbtgnientu nlubu wwpunwynpniepjw hwoyblonwiht wndtiph ypw:
<hduwlwu gnpdnuutipp, npnup Ywpnn Gu hwugbgutp wyuwynn wwwgw npudwlwu hnupbiph
thnthnfunipjwup, npwup wwownubtiph qguwhwwnnwiubph W hwuph gnpdniubiniyejwu Yauuwlywu
ghth, U 2ngwijw dhgwywjph wwzunwwuniejniup Ywpgwynpnn optupttinh U unpdwwnpy
wywnnbiph bwlwu thnthnfunyeniuubinu tiu: Spowlw dhowwph htivn Yuwywd
wwnunwynpniginubipp, npwbu nbnwuph yepwlwuqudwu b hwuph thwldwt dwiuunwutiph
gony wwpwwynpnyeniuubp, ubpyujwgunud Gu Udnyuwph hwdwp yepwlwuqudwu dwiuubpp
ubipyw wndtpp:

2019 pwlywup ntlywbdptph 31-pht wjwpunywd nwpyw pupwgpnud Cuytpnyeniup pwpdwgnbi
E Udnyuwpp nbnwuph ybpwywugqudwu b hwuph thwlydwt dwiuunwdubph gény
wwpunwynpnijnwiutipp: Fwpdwgywsd nbnGlwwnynieiniup wwunpwuwnyb) b nEludwpnipjuu b
Gppnpn Ynndbpp quwhwunwlwuubph hpdwu ypw: 2019p. ntyntdptph 31-h npnejwdp qguwéh
hwdwp 6ogpingwé dwiuubph sqbinsywd punhwunip wpdtpp Ywgdnd £ 11.7 dju UWWL nnpwp:
Ywpunp Gupwnpnientuutipp ubpwnnud Gu wyuywynn dwiuubipp, npnup wtwp £ hpwywuwgytiu
dhusle 2038p.,w)n dwiuunidubiph dwdybwnubpp, qguwéh 2,5% dhoht dwlwpnuwyp b 9,0% qbinsdwu
wnnynuwnpnypp: Suwhwwnnwubipp hpdugwd b <wjwunwund guwéh dwwpnuyh b <<
Yuinpnuwywu pwuyh quudwwbunwlwu ywpunwwnndubph npnypwswithtiph ypw: Stu
Sdwunpwagnnieniu 8' Cwjwunwuh <wupwwbnniejwt Ywnwlwpniyejwup yepwlywuqudwu
woluwwmwupubiph gény Yyéwpdwt Gupwlw Ywufuwytwpubph hwdwn:

«Lhnhwu UpdGuhw» PRL
Shuwtuwywu hwoybnynipgyniuutip
31 ntintidptiph 2019p. 35



14 Jdwpdwlwniejwu gdny wywpunwynpnipintu

2019p. 2018p.
Uuwgnpn hniudwph 1-h npnigjudp -
$H<UU 16-h punniudw wybjugnuwiubp 259 -
Jdwpdwlwinipjut gény wwpwwynpnigjntu (119) -
Udnpunhqughw 35 -
Upwwpdnyeh thnfuwpynud 2 -
Utwgnpn nwnbkdpbiph 31-h npnygjudp 177 -
Nphg :
s ptpwghly Jwu 67 -
Lupwghly Jwu 110 -
Cunwdbup 177 -

Wn wwpwwynpnientuutipp guwhwunnyb) Gu duwgnpnujhtu Jupdwybwpubph ubplw wpdtipny,
npnup 2019p. hniujwph 1-h npnyejwdp qtinsytip Gu Cuybipnygjw |pwgnighs thnfuwnniejwu
ninynuwnpnypny’ 17%: $<UU 16-h hwdwdw)u, jnipwpwgnin Jupdwlwinyejwt Jdwp pwstuynd
E Juwpdwlwinipjwu gény wwpunwynpnigyniuubiph bW $htwtvwywu dwiuubph dholi:
Shuwtuwlwu dwiuubpp Yud Jupdwlwnipjwu gény wwpunwynpnipjw qbinsdwu
dwoywsénie)niup dwuwsynid £ owhnyph Ywd Juwuh b wy hwdwwwpthwly $huwtvwlwu
wpryniuph dwuht hwoytGuynipiniuntd:

2019p. hnwudwph 1-ht Jupdwwnyejwu gony ywpuwynpnieintup hwodwpytijhu Culybpnigniup
hwoyh £ wnb hblnwgqw Jupdwywniyejwu yéwnubiph gnin ubiplw wndtipp:

e Lwunwwniu Jewnubpp' hwuwd Jupdwlwnyejwu gény unwgybihp guuugwsd
fupwfunwunidutip,

e Pnihnjuwywu yupdwybwpubipp, npnup hpdudwsd Gu gnigwuhsh wd innynuwnpnyph
Unw,

e Culbpniugjwu Ynndhg Ydwpdwu Gupwlyw gnidwpubp' duwgnpnwihtu wndtph
tipwatuhputipny,

¢ QUdwl owyghnuph Ywwnwpdwlu ghup, b Cuytpnieniup puwywwuhtu hwdnqwd k, np
wjn. owghnup Yhpwgnpdyh,

e W nbwptpnwd, tipp Jupdwwniejniup ywpniwwynd £ Gplwpwédgdwu mwppbpwy,
Epyuwpwdqiwt dwdwitwwhwndwdh Jupdwdbwpubpp Ubpwnynud Gu
Jupdwwnyejwu ywpwwynpniejwu hwojwpynid, b Cuybpnyeniup pwywywuhu
hwdnqws k Gnb), np wju Yogunwagnpdh wyn nmwppbipwyp,

e Juwpdwlwnejwu ywjdwuwghpp ndbnt hwdwp wniniquuputiph Jéwpnudp, Gt
qupdwwnyejwu ywjdwuubpt wpunwgnind tu Cuybpniejwu Ynndhg win tnwppbipwyh
hpwgnpdénudp:,

$<UU 16 punniunidphg htiinn ng dh dogpuinnidubip sbu wwhwugybip $htwtuwywu

qupdwwnyejwu gény, pwuh np 2018p. ntywnbtidptinp 31-h npnigjwdp Cuytipnyeniup snwubip

uwuyphund npwbu wjnwhuphtu nwuwlywnpgywsd Jupdwwniejwu wwjdwuwghp:

H<UU 16-h punniudwu nbwpnid, 2019e. hnwdwph 1-hg ogunwagnpddwu hpwyniupny

wywhyubpp swihyb) Gu Jupdwlwniejwu wywpunwynpnigjwup hwjwuwp swihny W

tognunyb Gu Jupdwwniyepiwu wywunubph b hwoybgpywd Jupdwddwpubpp swihny:

2019e. hnwdwph 1-h npnigjwdp Jupdwlwnyejwu gony dwuwsqwd ywpuwynpnipniuubph
punhwunip gnwwpp Ywqdb £ 0,4 dhjhnu UU'L nnjwip: dwpdwlwnyejwu gény
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wwnpunwynpniginwiubiph pupwghly dwup ubpwnynd £ $puwtvwlwu ypdwyh dwupu
hwoybwnyniejw dbe' Yptinhunnpwlwl wwpupbp b wy pupwghly ywpwwynpnyeiniutbp
wnnnnid: Ywpdwwnyjwt ywpwwynpnyeniuubiph gény wninynuwjht dwiuubipp ubplyuwjnidu
ubpwnynud Gu 2powthwydwu htin Yuwywsd dwiuubipnd b w)) gnin dwiuu/ Glwdnin
hnnywénid, swhnyeh Ywd Juwuh b w)] hwdwwywnpthwly $htuwtuwwu wpryniuph dwuht
hwaytinnyniejniunid: Ywpdwwnipjwt wwpunwynpniginiuubiph gdny innynuubiph b dw)p
gnudwph dwutwpwdhuubph npwdwywt Jéwnpubpp wpunwgnynid Gu nputiv htuwtiuwlw
gnpéniubinyejniuhg npwdwlwi hnupbin nhwdwlwu dhongubipnh hnuptiph Jwuht
hwaytiinyniejniund:

Uhtsl 2018p. wywpup gnpdwnuwwu Jupdwlwnipjwu gény ydwpubipp wpunwgnyti Gu
owhnyph Ywd Juwup b w)] hwdwwwnpthwy $huwtuwlwt wpryniuph dwuht
hwoybwnynieiniund’ gdwjht dbpnnny’ Jupdwlwnpjwiu wdpnneg dwdwuwwhwwndwsdh
pupwgpnid, nwwnh gnpdwnuwlwu Jupdwlwnigjwu qdny Jéwpubpu wdpnnontpjwdp
ubpwnynid Bu dGY pwdubinnduptu pwdhu pulunn swhnyph hwodwpyubpnd: $LUU 16-h
punniunwihg htivin dhwju ogunwgnpddwu hpwynitupny wlywnhyubiph gény dwoywoniejwu
Swiuup U yuwpdwlwnipjwl wwpuwynpnipniuutiph qény winynuwjht dwiuut Gu
wpunwgnynud 2whnyph Ywd Juwuh b wy hwdwwwpthwy Shtwbuwwu wpryntuph dwuht
hwoybtinyniejniunwd b ubipwnynud £ dGYy pwdubitinduptu pwdhu pulunn owhnyeh
hwoywpyubipnud: uwjwd LUV 16-h Yhpwndwu wpryniupnud wnwowgnn wyu
hwoqwwywhwwu hwoqundwu wnwppbpniginiuutiphu, $<UU 16-h punniunudu wgnbignie)ntu
sh nwutigh) Cuybipnuyejwu 2019p. nblwnbdptph 31-hu wjwpunywd nwpdw hwdwnp day
pwdutitnnduht pwdhu pulunn 2whnyph Yypw:

Ywpbwdwdybn Jupdwwinyejwu gdny Jbwpubpp W thnppwpdtip wyinpyh
Jupdwwnyejwu Jéwnubipp s6U ubpwnynud Jupdwlwnygjut ywpwwynpnyeniuubph
swihdwu dbg U s&U wpunwgnynd huwtuwlwu ypbwyh dwuht hwoybnygnyeniunid: Uju
Jéwpnuiubipp wpunwgnynud Gu punhwunip bW Jupswwu dwiuubpnd Yud opowthwldwu
htwn Yuwyywd dwiuubpnud, Yuiujwd Jupdwlwiniegintuhg, huswbu twb npwdwlwu
dhongubinh hnupbiph dwuht hwaygtinynipjwu «gnpdwnuwywu gnpdniubinye)niu» pwduntd:
bhnwnynn gnpstwlywts dGpnnbbin

$<UU 16-h wnweohu Yhpwndwu nbwpnid Cuytipnie)niup hwodh £ wnbip unwunwpuny
penywwnpjwsd hbnlyw| gnpduwlwu dGennubipp’
e Juwpdwlwnejwu wywjdwuwagph hwdwp gbinsdwu dhwutwywu npnypwswithh
ogqwnwagnpdndp Jhwudwu hwwinlwuhoubipny,
e 12 wduhg ywlwu dwdytwnny gnpdwnuwywu Jupdwlwnypjwu hwojwnnuip 2019p.
hniudwph 1-h npnugyuwdp’ npybu Yupdwdwdybn Jupdwlwiniyepjwl,
e Swdpwpdbp Jupdwlwnipjwl pwgwnnip (wjupupt' 5,000 UUL nnjwphg wywlwu
wndtipny),
e Uygqpuwlwu oginugnpddwt wduwpyh npnipjwdp oginwgnpddwu hpwyniupny
wywnpygp swihdwu hwdwp Yhpwnynn uygpwlw ninnuyh dwiuubph pwgwnnidp,
e YJuwpdwlwnyejwu dwdybnp uwhdwubnt hwdwp hbnwnwpéd dnintigdwu

Yhpwnnudp, Gpp Wwjdwuwghpp wwpniuwynud £ Jupdwlwinipjwt Gplwpwagdui
Ywd nwnwptigdwu nwppbipwutp:

Culybpnieyniuu puwnpby £ SLUU 16-p syhpwntint dninbignidp’ wju wwydwuwgpbph
dwuny, npnup sbU wywpniwwynd Jupdwwinyeyniu' hwdwdwju <CUU 17-h bW SLUUY
Ubluwpwunipniu 4-h* «Lwdwdwjuniyeniuubpnid Jupdwlwnipjwt wnluw)nipjwu
npnantd»:
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Unyu $htwtivwwu hwoygbitnynipniuubinp wywwnpwuwnbihu nGluwjwpnigjwu Ynndhg wpywsd
Fwlwu nwwnnnnueniutubipp, guwhwunnwubpp W Gupwnpnentuutpp, dwutwynpuwbu $LUU 16
«dwpdwlwinipntu» unwunwpuh hbn Yuwyywsd, hpduwywund ubpwnnid Gu jnipuwpwtgnip
qupdwlwnyejwi Ywd Jupdwuwjwd wynhyubiph fudph qtinsdwu hwdwp Y4hpwnynn
hwdwwwunwufuwt gbinsdwt tnynuwnpnypp, huswbu twl yupdwlwnyejwu dwdybinh
npnantdp, tipp Juwpdwwinuyentup wwpniuwynid £ iplupwédqiwt tnwppbpwy, b quwhwunnd k,
et wprynp Culbpnieniup pwywwuwswih hwdnqws £, np Yyhpwnh Gplwpwagqdwu
wnwnpptipwyp:

Wu tipynt gnpdnuiubiph hwdwp fwlwu nuwwnnnnuegniuubipp, quwhwnnuubpp W
Gupwnpnientuutipp wanbignie)niu Yniubuwu wju Jupdwlwnyjwu gény
wwnpunwynpniginwiubiph ubipyw wpdtiph ypw, huswbu bwl oginugnpddw hpwyntupny wlwnhyh
hwdwwwwnwuluwu wpdtiph ypw $<CUU 16 Yhpwndwt nbwypnud:

Uwnnpl ubpyuwjwgywd wrynuuwynud 4bpindywsd Gu Cuybpnigjwu Jupdwlwniygjwu goény
wwpunwynpnigniubpp hwdwwwunwujuwt ywjdwtuwgpwiht dwpdwt dwdytGunubpp
fudpwynpdwdp' hhduybind $htwtuwlywu ypdwlp dwupt hwoybnynipjut wduwpyh npniyejwdp
duwgnpnuwihtu dwdwuwwhwwnyjwsdhg dhush qupdwlwinygjwt ywjdwuwgpwiht dwpdwi
dwdwuwwhwundwdp: Unnpl ubipluwjwgywsd wynuwynud wpunwgnwsd gnidwpubipp
qupdwlwniejwu gény wwpunwynpniginiuubiph wwjdwuwagpwiht sqbinsqwdé npwdwlwu hnuptip

Gu:
Cunwdbup
6 wduhg 1 wpng 2 wwpnug wwjdwlwagpw-
Uhusl 6 dhugl 1 dhusl 2 dhusl 5 Jhu npwdwywu Lwyytiypnw-
wuhu wwph wwph wwph hnupbip Jhu wpdtip
Ywpdwlwinyejwu
wwpuwynpniintu 65 65 62 - 192 177

Jwpdwlwwlwu ydwpubiph htin juwyywd wywjdwuwgpwiht sqbinswé npuwdwlwu hnupbiph
punthwunip gnwdwph U Jupdwlwnygjwi ywpuwynpniejwu hwoyblonwiht wndtiph
wnwnpbpnieintup hwunhuwunw £ qupdwlwnyejwi wywpuwynpnigiwi hbun Juwwsd qting:
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15 Ywwhww| b wwhniunubip

151 Pwdubunppwwu Yuwwyhwnw

Cuybipnygyniut niup unynpwwu pwdubinnndubiph d6Y nwu, npp hwunwwnniu Glwdnp
uywwundwdp hpwyntup sniup: 208 UU'L nnjup wpdbipny Yuwunuwnpwlwu Yuwhwwp sh
wnuwgnyty $htwtuwlwu yhtwlh dwuht hwoybngnipjwt dbyg' hwoybyonwihu duwgnpnubpp
dhugl dnunww hwquip UWUL nnjwpp Yinpwgubjnt wwnéwnny:

2019p. 2018p.
nblyntdpbph ntlwbdptinh
31-h npnipjudp 31-h npnipjuidp

Unynpwlwt pwdubnndubiph pwuwyp, jnipwpwugnipp' 5,000
npwd 20 20

15.2  Lpwgnighs Yuwhuwy

Lpwgnighs Yuwwhwnwu hptuhg ubpywjwgunid £ dwjp puytipnyeniupg unwgywd
thnfuwnnipniuutiph ppwlwu wpdtph b Wwjdwuwgpwiht wpdtph dhol imwppbipnie)niun:

16 Cpowthwlydwu hbn Yuwwwsd dwluubin

2018 pwlwup dwjhuht << jwnwywpniejwu Juqdnid thnthnfunyeniupg hbinn wdpnng Gpypnd
wwppbpwpwp wnbnh Gu niubgb) gnygbp bW Swuwwwphwihtu opowithwyndubip: W pnnnph
wlghwubpu wnweht htpehu ninnywsd thu hwupwpryniuwpbpnugjwu ninpunp, wyn pYnud
Udnyuwph nuynt twfuwagshu: Ununpu Udnyuwp wpgbwthwyyt) £ 2018pe. hntuhuhg:

2019p.-h U 2018p.-h ntlwtdptph 31-hu wjwpunywd twphubph pupwgpnid opgwithwldwu hbwn
Yuwuwywd dwiuubipp ubipwnnid thu htnlywp:

2019p.
nblywbdpbph 2018p.
31-hu nblywnbdptph 31-
wywpunywd htu wjwpnywsd
wwph mwn
SnYynuwjht b $htwuuwynpdw dwiuubp 53,598 21,367
Uwoqwsdnipjniu 6,938 3,700
Uy 5,810 4,646
Upfuwwnwupwjhu dwfuubpp 3,980 7,916
Ppwlwlwu U funphpnuundwlwu Swnwjnygniutbp 1,242 1,148
Uwppwynpnidubiph nnipu hwudwt U ddnwu 1,154
twfuwwwunpwuwndwu dwfuubp 819
72,387 39,931

17 Uswlydwu wywnphdubph, hhduwlwu dhongubph wpdbgpynid

Cuybpnpjwu hwoywwwhwlwu hwojwndwu pwnwpwwuniejwt hwdwdwju, ns pupwghy
wywnpyubpp, ubpwnjw) Udnyuwph dowydwu wynhyubpp, depwuwignid Gu jnipwpwtgnip
hwoybwunnt wduwpyh npniejwdp, npnobint hwdwn, e wpnynp wnlw Gu wpdtgpydwu
hwjwnwuhoubip: Updbgpynidp dwuwsynid £ wju nbwpnid, Gpp hwoyblonwihu wpdtipp
gbpwquwugnud £ thnfuhwwnnigynn gnidwpp:

2019p. nbywnbdptiph 31-pu Cuybpnieyntup npnatig, np Udnyuwph dowldwu wywnpyp
thnfuhwwnnigynn gnudwpp ywwu k hwoybhonwiht wndtiphg: Updtigpydwu bywwnwyny

«Lhnhwu Updtuhw» ePL
Shuwtuwywu hwoybnynipgyniuutip
31 nbiynbdptiph 2019p. 39



Cuybipnyeyniutt wnwudhu b quwhwwnb) ywéwnph Gupwlyw twlwu hhduwlwu dhongubipp,
hwupwywjpp b hwuph dwdpwpp: Culybpniejniup Ywnpdnwd k, np LGS dwdlybinwihu Juwpyh
wpdtipp dnuinbiunwd £ dwupwpw) tnpwuuwnpuwihu dhongutipp W Ywwnbpwhwph Ynndhg
wpunwnpywd hwupwpryniuwhwudwt uwppwynpnuiubiph Yepwywuguynn wpdbipht' 26.0 dhihnu
UUUL nnpwn: Pwgh wjn, Culybipniegintup Yunpdnud £, np hwuph dwdpwph ytpwlwuguynn wndtipp
Ywqgunud £ 1.7 dhpnu UU'L nnpwip:

Utwgwd Jwldwu wlywnhdubph bpwlwuguynn wpdtipp npnagnud b npwbiu hpwlwu wpdtiphg'
hwuwd onwpdwu Sdwuubpp' oquwgnpdtiny qbinsywd npwdwlwu hnupbiph dnnbip, W npwbu
wjnwhuhu Cuybpnyeyniup dwuwsk) £ wpdtgpynuwihg hwybyw) Juwu' 297.5 dhihnu UUL nnpwp :

Uwwgw npwdwlwu dhongubiph hnuptiph qtinsdwu dnnbijp ubipwnnud £ nGlwywpniejwi
quwhwwnubpp' wywgqw npudwlwu dhongubiph hnupbiph dwdybwnubph Yepwpbpjug:
Lhduwwu Gupwnpnueniutbpp Ubpwnnd G bwutwlywu uwwhww| dwiuunwdubpp, wwywaqw
gnpdwnuwlwu dwhuubpp, wwywagw Ywjniwwgunn Yuwhww| dwiuunwdubpp, ybpwlwuguynn
wwhnwwnubpp, wywgw wpnwnpnejwu dwdybnubpp' qbinsywd hwdwwywwnwuluwu
wnnynuwnpnypny: Updbgpynwihg [pwgnighs yuwuh wnweowgdwu hhduwwu ywwndwn k
hwunhuwgtb| wnlwnpwihu wpunwnpniejwu deluwpyh wduwpyh |pwgnighs nwgnidp,
hwdtidwwnwd 2018p. ntywnbtdptiph 31-h npniejwdp wlyuwynn wduweyh htin, npu wnwowgt
Swunpwgnpnieintt 1-nwd bywpwgnywd hpwnwpdénieniutbiph wpryniupnid:

Updtgnyiwu unnigdwt hhduwlwu quwhwwnnuiubpp ubpwnnid Gu'
e 2bnsdwu wninynuwnpnyp' 18%
e Nuynt wpdtp' 1,400 UUL nnjwp

18 W dwfuubip, gnun

2019p. 2018pe.
ntlwntdptiph ntlwnbdptinh
31-hu 31-hu
wywpunywd wywpunywsd
wwnh nwn
Ywnwywpdwu Jbwpubp 346 1,134
UYywhyh hwoybhonwihtu wpdtiph nnipugpnid - 671
Uswldwu wywmpyubiph onwpnud 90 -
Lhunwaqwd huwuuwynpdwt Swiuunwiubiph nnipugpnud - 682
Upwwpdnyeh thnfuwpdbiphg (ogntn)/Juwu (117) 65
Uy (86) 343
233 2,895

19  Cwhnipwhwpy

Cuytipnyeyniup 2019p. ntywntdptpp 31-ht wjwpwnywsd nwpjw hwdwp swhnyph Ywd Juwup b
w)| hwdwwwpthwly Phtwtuwlw wpryniuph dwuht hwoygtitngnieniunid hwoywnbi £ pupwghy
swhniypwhwpyh gény gpnjujw dwiuu: Swhnipwhwpyh gény dwiuup wmwppbpynid £ gnpdnn
nnnypwswithny hwadwnlywshg hbnlywy Yepw'

2019p. 2018p.
ntlwnbkdpbph ntlwbdptinh
31-hu 31-hu
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wywpunywd wywpunywd

wnwnh tnwn

Swpyw hwojwwwhwlwu hwogwnnid (Juwu) (366,479) (127,060)

Yhpwnbh npnypwswith 20% 20%
Swhniypwhwpyh gény dwfuu (ognin) ' uwhdwudwsd

nnnypwswthny (73,296) (27,217)

us (uugnui)'
Lwpybiphg wquwnywsd b sujwugbigynn dhwynpubip 7,946 4,756
Lbnwaqwd hwplywihu wywnhyubiph thnihnfunyejniu 65,350 22,460

Uy donnwlwu wmwppbipnigyniuubn

1

Cwhnipwhwpyh gény dwfuu -

Cuytipnyeyniup Phuwtivwwu yhdwlh dwuptu hwoybinyniginiund sh dwwst) hnwagywsd
hwpytp' hbnlw) ujugbgynn (hwplynn) dwdwuwlwynp nwppbpniyeiniuutiphg b gnin
hwpYwjht Juwuh hwenpn dwdwuwlwopowt nbnwihnfudw upwlw gnidwpubiphg'

2019p.

ntlwbdptinh

31-hu

wjwpunywd

wnwph

2nun hwpyuwjhtu Juwu 20,700
Uowlydwu wywnhyubip, hhduwlwu dhongubip 303,984
U 2,066
Cunwdbup gnwdwp npnug gony htinwagywsd hwpytipp sku dwuwsybi 326,750

2019p. nblywnbdptph 31-h npniejwdp Culybpnieiniup hweonpn dwdwuwlwopowuubn
nbnwihnfudwt tupwyw hwplwiht Juwup guwhwnbi £ 12 dpn npwd, nph gnpdnnniejwu
dwdybiwinp (pwunwd £ 2020-2024pR: Lhlwwpnieniup hwjwwwgwsd £, np Yw pwjwpuwn
wunpnanieintu hwonpn dwdwuwwopowuutip nbinwithnfudwt Gupwlw gqnun hwplywiht yuwuhg
wnwowgnn htitnwdgywd hwplywiht wyinhdubph hpwgdwt uywndwdp, hush wpryniupnid wjn
wywinhyubipp sbu dwuwsybip phuwtuwlywu ypdwyh dwuht hwoygbinnynipiniunid: Qwtwsywd
hwplwjhu ognunubipt wpnwgnind Bu nEYwdwpnipjwt guwhwwnwlwup' wwywguwind wyu
hwplywjht wywmhyubpph ppwgdwl, b hGnwgw swhnyph W hwpyynn Glwdnp quwhwndwu
Jbpwpbpjw|' 2019pe. ntywbdpbph 31-h npnuejwdp:

20 Shuwuuwlwu nhuyh Yunwydwpdwu ninnniejniuutp

2019 pwlwup ntlywbdptiph 31-h npnygjwdp puybpniewu Shtwtuwwu gnpdhputipp
pwnyugwd Gu npwdwlwu dhongubinhg U npwug hwdwndtiputiphg, uwhdwuwthwly npuwdwywu
dhgngubinhg, w| niphuinpulwl wwpwnphg, Yepwlwiuqudwt jwufuwdéwnphg, Ypbnhunpulywt
wwpunphg, hwaybgpwsd wwpunwynpniginiuubiphg, ywpwpwiht wywpunwynpniejnwiubphg b
wdwugjw| dhuwtuwlwu gnpdhputinhg: Culybpnigjwt quwhwwnwywuubpny, win hnnjwdubph
hpwlwu wpdbpp dnunwynpwwbu hwdwwwwnwufuwund § npwug hwoyblyonwihu wpdtiphu 2019
pYwywuh ntyunbdptph 31-h L 2018 pwlwuh nbywnbdptpp 31-h npnyejwdp:

Suoptuubph funphnipnp punhwunyp Wwwnwufuwuwwmynyeniu £ Ypnd Culybpniejwu nhuytph
Ywnwywpdwt hwdwwpgh unbnddwu b dtpwhuynnnipyw hwdwp: Cuytpnyeniup
Ywnwwpnd £ hp $htwtuwlwu nhulbph Gupwpydwsdnieniup’ hp gnpdniubinieniut
hpwlywuwgubn wjuwybu, npwbugh wiu tjuquagnyup hwuguh wjupwuny, nppwuny nw
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gnpduwlwund hpwagnpdtiih £: Unnpl pipdwd Gu Culybipnigjwu gnpdniutiniejwt ypw wqnnn
hhduwwt $huwbuwywu nhulytpp:

Uwwhwwih junwyjwpnid

«Udniyuwp Nuynt Lwup» Opwghpp ntinlu sh hwub] wpunwnpwywu thny, pwuh np <wjwunwup
Cwupwybnneiwt Ywnwwpnipjwl' wuophtwlwu opgwihwyndubph nbd ninnywsd pwytpp
dwfunndwu wprynwupnid Cuybpnieiniup sywpnnugwy wwpunhtu hwugub) hwuph
ohuwpwpnipniup: huswbiu ubpyujwgqws £ dwunpwgpnyeniu 10-nut* 2019pe. nblywnbdpbph 20-hu
Cuybipnyeyniup sh wpnnwgb] hwdwdwjunygjwu qu| hp pninp ywpunwwnbpbph htn nwpybndwu
dwdlybnp Gplwpwagqiwt onipg, wjuwhuny hinfuwwnniubph wwpuwynpniniup' wwhwugp
ubipti| Ywd gnpdh nubip Ywd nbt$niinh npnawyh hpwnwpdanieniuutiph nbiwpnid jnipwpwsinip
Juwpywwnnth phtuwtvwlw hwdwdwjuwagph 2powtwlyutipnid Yhpwntp ni$niinph nbiwypnud hptiug
ybpwwwhywd hpwyntupubipp Ywd ghgnidutipp, wjwnpwyb k: Lhnhwup 2019e. ntyunbdptph 23-
hu nhdbi E CCAA-h wwownwwunyejwup: Culbpnieiniup Ygnpdh nwnwnpwuh wywonwwuntgjwl
ubippn wjupwtu dwdwuwy, pwuh ntin gnpdnnniejwu uwhdwujwsd pupwgpp hwunwwnywsd sk hp
Juwpywuwnnwtiph b yGpwhuynn nwunwpwup Ynndhg: <bnwquwinud Yuubigyt £ «Lhnhwu
huptiputpu; Lhdhphn»-h unynpwwu pwdubunndutph wnpnijwéwnpp, W uuyb) £ Snpnuwnngh
$nunwihtu pnpuwh Ynndhg wwywgniguwydwu Yybpwuwnd: Wu ybpwuwjdwu wpryntupnud 2020p.
thtinpuiph 5-hu Snpnuwinnjh $nunwjhu pnpuwt npnotig wwywgniguytp Lhnhwu-h unynpulwu
pwdubtitnndubipp: Upryniupnid Culybpnie)niup supnnuguwy ubipgpwyby pwgnighs Ywwhwwy, npu
wuhpwdbiown £ hp gnpdniubnye)niup gwpniuwybint hwdwn: Cuybpnienup Ywpnn £ ginpab hp
Ypw gtipgubi| [pwgnighs wwnpwnwynpniejniutbin wjupwt dwdwuwy, pwuh nbin sh unbindybi
nwquwywpwlwl wypunpwup Ywd sh hpwlwuwgybip wynhyutiph onwpnudp:

Ywwhuwp pwnugwsd £ ubithwwuwwunbiptipht hwuwubihp hwdwluwnu ubthwlwu Yuwhunwih,
Ynptnhunnpwlwu wwpupbph U hwoybigpdwd ywpunwynpnigjniutbiph, wpunwnpwuph yuiwnph
gony wwpwwynpnyeniuutiph W thnfuwnnie)niutbiph hwupwagnwwphg: 2019p. nbyuntdptph 31-h
U 2018p. ntiywntidptinh 31-h npniejwdp Cuybpnipiwi ubthwlwi Yuwhwnwp Ywadb £
hwdwwwwnwuluwuwpwnp (532,4) dhjhnu UWU'L nnjwp W (165,9) dhjhnu UU'L nnjwip:
Upbnhnnpulwu wwpwnpbpp b hwoybgpdwd ywpuwynpnyeniuubpp Yuaqdb) Gu
hwdwwwwnwuluwuwpwnp 14,1 dhjhnt UWUL nnjup W 3,0 dhihntu UU'L nnjwp: Upunwnpwuph
Jwdwnph gdny wwpuwynpnigniuubpp' hwtwsd swdnpunhqugywsd wwpupwjhtu pnnuplydwu
Swiuubipp Ywqub] Bu hwdwwywwnwufuwuwpwp 354,4 dhihnu UWUL nnpup b 297,0 dhjhnu UWUL
nnjwp:

Shuwtvwlw nhuyh Yunwyjwpnid

Cuybpnieniup Bupwnpyynud | quuwquu nhultiph * onyuywlw nhuyp (Ubpwnjuy
wpunwpdnipwihu nhuyp, mnynuwnpnypwihtu nhuyp b hnwdph qubph nhuyp), ywpwpwihtu nhuyh
U hpwgytihniejwu nhuyh, npu wnweowunwd £ Shuwtuwywu gnpdhputiph oguwagnpdnidhg: Unyu
Swunpwagpnieniund ubpluwjwgywsd k Cuybpnieyjwu Ynndhg win nhuytiphg jnipwpwusnipht
Gupwnyywdnipjwt dwuny wnbntlwwynipniu:

Cniljwjwljwu nhul

Cniywjwlwu nhuyp wju nhuu &, np thnthnfunud | ontujwwu gnpdnuubpp, huswyhuhp Gu
wpuwpdnyeh thnfuwpdbpubpp, nnynuwnpnypubpp Ywd hnwdph qubpp bW wgnnd £ puybpniejwu
dhuwtuwlwu gnpdhpubiph wndtiph Yypw:

w) Upippwipdnipuyghti nhuly - Uninwipdniewihtu nhulu wiu nhulu £, np dhuwtuwlwu gnpdhph
hpwlwtu wpdbipp Yuwd wwywgqw npwdwlwiu hnupbipp juwwnwuybu wpnwndnyeh
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thnfuwndtipubiph thnthnfuniejnwuutiph htimwwupny: Cuytipnygjwu gnpdwnuwywu wpdnypu UUL
nnwnu k£, huy hhduwlwu gnpdntubinueniut hpwywuwgynd £ <wjwunwuncd:

Cuytpnuyejwu whnhyubpu nt wwpunwynpniginwiutipp ddwdwuwdwp ywhynd 5u UWUL
nnwnny, << npwdny, Ywuwnwlwu nnwpny b Gypnjny: Unnple pipdwé wnnuwynid
ubpyuywgyws £ qqujniunteyw ytipindnueniup, npp gnyg £ twhu gnun Glwdnh ypw
wqnbgnie)niup, tipp UUL nnjuph 10%-ny wpdunpnuip hwdwwwwnwufuwt wpdnyph ujuwndwdp
Yhwugbiguh wpwnwpdnyeh thnfuwpydwt Ynpunh: Geb WUL nnjupp wpdtiqpyyh
hwdwwwunwufuwt wpdnyeh tywndwdp, wwyw gnin gwhnyeh ypw Yihuh hwlwnwy
wqnbigniejniup:

2019p. 2018p.

ntiwnbdptiph nklwntdptiph

31-hu 31-hu

wywpnywsd wywpunywsd

wwnh nwn

TYwd (129) (1,224)
Ywlwnwywu nnjwnp 51 (87)

(78) (1,311)

Cuybpnieyniup Juwpnd £ wpdnyeh nhuyh pwnwpwlwunieginit, hwdwdwju nph npwdwwu
dhongubinp hpduwwunwd wwhnud £ UUL nnjupny, huy << npwdny, Ywtwnwlwu nnunpny W
Gypniny wwhynn npwdwywu dhongubipp dnunwynpwwybtiv hwdwwwwnwufuwunwd Gu hweonpn
Gnwdujwynd wluuynn wwwgw dwiuunwdubphu:

p) Snynuwnpnyph nhuy - Snynuwnpnyph nhulu wiu wgnbgnieiniuu £, np ninynuwnpnyeh
thnihnfunieyniuutipp Ywpnn Gu niwbuw) Cuybpnyejwu owhnyeh W wyunhdubph Yypw:
Snynuwnpnyp nhulh nmwwnwunwubiph wgnbgnieniup ywjdwuwynpjwsd £ hhduwlwuntd
Bpywpwdwdytn ywpwnpny, nph tinynuwnpnypubpp hpdugws Gu LIBOR-h ypw: Cuytpnieniup
LIBOR wninynuwnpnyph wupwpbuwwuwn thnihnfunipniuutiph hgwynpnid Ywwnwnbnt nplk
wwjdwuwghp sh Yupb: Cuybpnigniut wupunhwwn hhdniupny guwhwunnud £ Gplupwdwdybin
wwpwnph ypw nnynuwnpnyph wanbigniejniup hbgwynpbint huwpwynpniegjniuttipp:

dwdybtivnwjhu Juwpybph Ywuuwybwnubiph gény wnnynuwnpnypp Yuqunid £ LIBOR+6.5%
(wnujwqu 1%) W Udbphwpwuyh quplywiht ywjdwuwgph Ywufuwybwnpubph gény
wnnynuwnpnypp Yugdnud £ LIBOR+8.75%: hLSG dwdybuinwjhu qunpyh Ywufuwybéwpubiph qény
wnnynuwnpnypp Yugdnud £ LIBOR+2.95%, huy £6(d dwdybunwiht Jupyh Ywufuwdbwpubiph
gény innynuwnpnypp Yuaqdnid £ LIBOR+4.5%:2019p. ntyuntidptiph 31-h npnipjwdp
Cuybpnueyniup npn2 Jwpybph gdny sh Yuwwnwpb] hp ywjdwuwgpwiht ywpuwynpnyeniuubpp:
buswbu ubpyujwgywsd & dwunpwagnpniegniu 10-nd’ 2019p. hnyubdpbph 14-hu Yupwd
Pnihnfujwsd b ybpwubpyuwjwgywd mwplybndwu snppnpn. hwdwdwjuwagph gnpdnnniejw
dwdybuwnp pwgtb £ 2019p. nbyunbdptph 20-pu: 2019e. nblywnbdpbph 21-hg ujuwd pninp
thnfuwnnipnuutph hwdwp Yppwnbh G wuhwunwlwt Jwplywiht ywjdwuwgptpnd upwd
nhynnwihtu tnnynuwnpnypubipp:

2019p. nbywnbdptph 31-h npniejwdp thnfuwnneniutiph tnynuwnpnyph 1% thnthnfudwu
uUywwndwdp qquniuntentup w)| thnthnfuwwutbph hwunwnnu duwnt ywpwgwinud ugnh
swhnyph Ywd Juwup b w)] hwdwwwnpthwy huwtuwlwt wpryniuph dwuht hwoybinynipjwu
ypw 3.3 dpihnu UWU'L nnpwph swithny 2019 . hwdwp b 2.9 dhihnu UU'L nnjwph swihny 2018
hwdwnp:

Cuytipnygyniup npwdwlwt dhongubip b wjwunwnpb) wdpnnonipjudp hpwgybh pwuywihu
hwohyubpnid: HYwdwlwu dhongubiph, npwug hwdwpdtipubph b uwhdwuwhwy npuwdwywu
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dhongubiph Yypw innynuwnpnyph nhulyh wanbignieiniup Culbipnigyniup quwhwwnnd £ ng
Ugwuwlwih 2019p. nblywbdptph 31-h U 2018pe. ntYwnbdptph 31-h npniejwdp:

Upipwnpwtiph quliph nhuly

Culybpnueyniup Bupwlw £ wpunwnpwuph qubiph nhuyh’ nuynt b wpdweh ontjujwlywu qubiph
nwwnwudwup: Upnwnpwuph qutiph nhuytiph ypw wgnbigniegyntu Gu gnpdnid tinwpptip
gnpdnuubip, npnup quuynud Bu Cuybpnieywu yepwhuynnnieintuhg nnipu’ ubpwnjwg
hwdwluwphwjht Yud tnwpwdwopowtwiht uywnnnuywu unpdbipp, dGnwnubph wywhwugwnyp
U wnwownyp, uwbyniywuinphy gnpdniutinieniup, thnfuwphtunn dnwnubph hwuwubhnienit ni
wndbipp, quwép b pwnwpwlwu nt nunbuwwt wwydwuubpp: Gpwaluhp sw wn wu, np
Cuytipnuyywu Ynndhg wpunwnpywd nuynt b wpdwph hwdwp swhnygwpbp ontw gnjnyentu
yniubuw:

Upwnwnpwuph qubiph nhuyh wanbgniejwup tupwplwsd Shuwuuwlywu gnpdhputipp
Upunwnpwuph Jwéwnph wwjdwiwagph b Ywéwnph wwjdwuwagph htin Yuwyywd ywpniuwlynn
wdwlgjw) gnpdhpubipu Gu: Sku dwunpwagnpnientu 11:

2019p. nbywnbdptph 31-h npniejwdp wju Wwjdwuwgnpbipny opowuwlutipnd nuyne b wpdweh
niughwubip sbu dJwwnwwpwnyb: Stiu dwunpwagpnye)niu 11, wywpniwlyynn wdwugju
gnpdhputinh ypw nuynt b wpdweh qutiph 10% wéh Ywd ujuqiwt wgnbgniygjwt hwdwn:

Mwpwpwyht nhuly

Muwpwpwiht nhulu wnweowunwd &k wiu nbwpnid, Gpp ywjdwuwgpwihtu gnpdpuytipng Ynndhg hp
wwpunwlwunyeniuubph sywwnwpnudp Yupnn £ ujuqgbigut) hwoybnnt dwdwuwluwopgwup
npniejwdp ognwagnpddwl dbo ginuynn dhuwtuwlwt wlyinhdubphg wlyulywynn wwywagw
npwdwlwu ubphnupbipp: Cuybpnigjwt wwpunpwihu nhulu wnwehtu htipehu hpwgytih
Phuwtuwlwu wyinhyubpu Gu, ubipwnjw) npwdwywu dhongubipp b uwhdwuwthwly npuwdwywu
dhongubinp: Cuybipnipiwu npwdwlwt dhongubipp Ytunpnuwgywsd Gu juwuwnwwu fungnp
pwuynwd, wjuniwdbuwjuhy nblwwpnieniup gununud £, np npwdwlwu dhongutiph W npwtg
hwdwpdtiputiph qény hp wwpwunpwjhtu nhulyp uwhdwuwhwy k, pwuh np gnpdpuytipubipp
dhgwqquiht Jwplhwtpwiht gnpdwlwinigniutitiph Ynndhg pwpdp Juplwuh niutignn
Phuwtuwlwu hwunwwnnie)nuubp bu:

Lwup np Cuybpnie)niup sntuh hwunyp Ywd wnlnpwihtu nGphunnpwlwt wywpwptn,
ntywywpnyeniup wwpwunpwjhu nhup quwhwwnd £ gudp: Ywuuwybwpubp npgnd Gu funonp
dwunwlwpwpubphu, hhduwwund nbnwywu ohuwpwpwlwu puybpnyegniuubpht Udnyuwp
Spwaph dowldwdp gpwnybiint hwdwp: Uu Yuuuwybwnpubph Yuwwpnwdp nhunwpyynd £
ntywywpnyejwu Ynndhg pun wnwudhtu nbwpbiph: UWUL-h gény nGphuninpuwt wwpupbpp b
ybpwywugudwu gény Ywufuwddwputp npwsd Gu <wjwunwup <wupwwbnnigjwu
Ywnwywpniejwup: 2019p. nblywbtdptiph 31-h npnygjwdp Cuybtipnie)niup unwgh) £
thnfuhwwnnigtih WUL-h gény pninp pninp gnudwputipp, pwgh 4.2 dhihnu UWW'L nnjwphg:
Pnfuhwinnigynn UUL-h duwgnpnwiht dwut wyulwynd £, np Yunwgyh wwywguw
dwdwuwwonpowunid:
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Uwnnptit pipdwé wnnuuwynud ubiplujwgyws tu Cuybpniewu duwgnpnutipp

2019p. 2018p.

nblyntdpbph ntlwnbdptinh

31-hu 31-hu

wywpunywd wywpunywd

wwph mwn

UU<-h gény nbphninpuwu wwpwpbp 4,163 33,806
UJwunp uwhdwuwihwynidubp 1,348 1,532
Ywufuwybwpubp uwwwwnniubphu 1,058 80
6,569 35,418

2019p. L 2018p. ntywntdptph 31-ht wwpunywsd nmwppubiph pupwgpnd $huwtuwlwu
wlywhyubiph hwdwp skt wwhwueybip bwlwu wpdbgpnydwu wwhnwwnubp: Culbpnieiniup sniup
dwdybunwug bwlwu ppuwtuwlwu wlynhyubn: Shtwtuwlywt hwoytingnyeniuubpnid
wpunuwgnywsé bhtwtuwywu wynphyubiph hwoyblonwiht wpdtipu hptiuthg ubplwjwgunid k
Cuytipnipjwu wnwybjwgnyu Gupwpljwsdnyeintup Juwpywihtu nhuyht:

Ppwgybihnieywt nhul

bpwgybihnyejwu nhulu wju nhulu £, np Cuybpnieniup sh niubtw pwdwpwp dhongubip' hp
Phuwtuwlwu wwpunwynpnigyniuubipp dwdwuwyhtu dwpbint bywwwyny: Culybipniejwu
hpwgybhnigjwt ypw pwgwuwlwt wanbignie)niu £ niubighp yuwwhwnwih b thnfuwnnieyniutbiph
ontywubiph wuhwuwubih nwnuwp: 2017R. pupwgpnid U dhusk 2018@. hnlywnbdptn
Cuytipnyeyniup hhduyb) £ pwdubinbptiph, wpunwnpwuph Jwéwnphg Ywufuwybwpubiph b
wwnwuph $huwtuwynpdwu Yypw' hp gnpdniutinigeiniup b «Udnyuwn Nuynt Lwup» Opwghpp
dhuwtuuwynpbint tywwnwyny: Uuophtwlwu 2powthwydwt ywwndwnny Culybpnieiniup sh
Ywpnnuwgt dnunp gnpdt) Wdnyuwph nuynt hwupwywjp' uyuwsd 2018p. hniuhu wduhg b, npwtu
wjnwhuht, 2htwpwpwlwt wofuwwmwupubpp Ywubgyt) Gu, b wnyw Jupyuiht wywjdwuwagpbph
gony Ywuluwybwnubph hwuwubhnyejniup uwhdwuwthwyyb: 2019p. ntyntdptph 31-h
nnnigjwdp Cultipnuyaniup npng Ywipytiph gdnd sh Yuwnwinby hp wwjdwtwgpuwiht
wwpunwynpniginwiubpp, b wpryniupnud siw nplt Gpwotuhp, np Cuytpniyentup Ywpnnwuw
dwpb) hp thnfuwnnyeniuutipp b wy Gpyupwdwdybn ywpunwynpnieniuubipp:

Cuytipngyniutt hp wwpuwynpnejniuubiph Yuwwnwpdwu hwdwp wy wnpinipubiphg (pugnighs
dhongubipnh ubipgpwydwu Ywnphp nwh: Gpwtuhp sw wn wyu, np Culybipniginiup Yywpnnuuw
ubpgpwyb) Phuwtuwynpdwt |pugnighs wnpyniputip, nwwnh, hpwgybithnigjwu nhuyu wnlw Yihup
dhtsl wyu wwhp, Gpp Yubipgpuyyh (pugnighy $huwtuwynpnud:

Cuytipnigywu npudwywu dhongutipp U npwug hwdwndtipubipp wwhynud Gu wdpnnoniejwdp
hpwgybh pwuywihtu hwohyubipnud, npnup hwuwubh Gu Cuybpnyejwu Ynndhg gywhwug:

Cuybpnejwu Ppuwtuwlwt ywpunwynpnigyniuubpp ubpwnnid Gu Ypbnhunnpuwwu wwpunpbpp,
hwoybgpwd wwpunwynpnigyniuubipp, wpunwnpwuph Jwéwnph gdny wwpunwynpniejnuubinp,
wwpwunpbpp b yepuwwuqudwt ywhnwwnp: Upnwnpwuph Jwéwnph gényg ywpuwynpnipniup
pwnyugwd k nuynt b wpdweh uwhdwuywd pwuwyh Jwbwnph wwpunwynpnigintuhg (Quywd
nulynt punhwunip wpunwnpwuph 6.75% dhohuntd dhusl 142,454 niughw b qunjwd wpdwph
punhwunip wpwwnpnieiwu 100% dhohund dhusl 694,549 niughw) quwhwunydwd 10 mwphubpp
pupwgpnid: St'u dwunpwagpnieniu 10:

2019p. nbywnbdptbph 31-h npnyejwdp Culybpnieiniup wwpwupubph dGnppbpdwu, dwdybuw)hu
qupyh b uwppwynpnidubph $huwuuwynpdwu npny qupyuwiht wwjdwuubph gdny sh Yuwnwpb)
hp ywjdwuwgpwihtu ywpwwynpnyeniuubpp: Uuwhuny, wju Jupytph gény wywjdwuwgpwjhu
wwpunwynpnigniubpp Gupwlw Bu dwpdwu dbYy wwpdw pupwgpnid: 2019p. nbYywunbdptph 31-h
npniejwdp dwpdwt dwdwuwlwgnygp htinlywu k.
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Lwquwp UUL nnjwp Cunwdbup Uhusle 1 tnwph 1-5 mwphp 5 Swph Uug

Muwpwnp 354,378 354,378 - -

<nnh ywpdwlwinipjntu 1,277 932 3,565 6,780

Jdbpwywugqunid 3,180 - - 3,180

Ywpdwlwinipjwu

wwnwwynpnipniutbn

(ubipwnyw| wnynuukipp) 192 130 62 -
369,027 355,440 3,627 9,960

Shuwuuwlwt wlnhydubpp b ywpwnwynpnipyniuubph ppwlwt wpdtpp

hpwywu wpdtiph hhGpwpjuhwt pun wnwyuwhtpenyewlu hwouh £ wnund quwhwwndwu
huwppubiph Guwybunwihtu wyjwubpp, npnup ogunwagnpdynud Gu hpwYwu wndtipp swihbint
uwwunwyny: <hbpwpfuhwt wnweuniejnup wwihu £ wyuinhy onyuynid udwuwnhw wyinhyubph
U wwpunwynpnigyniubiph (swihdwt 1-ht dwlwpnwy) hwdwp séagpnwd quwugwd qubiphu,
huy wdbuwphs wnweounieinup wwihu & ns nhnwpybh Guytuwihu nguiubppu (swhdwu 3-pn
dwlwpwy): Stu dwunpwagnpnye)niu 11:

21 Muwpunwynpyjwdnipiniuubip
Uwnnigdwt yWwjdwuwgpbp

Cuytipnueyniup Yupb £ wnwppbp wwydwuwgnptp UWdnyuwph hbn uwdwsd uwppwynpnidubiph
qudwt b dwunwwpwpdwt, ghtuwpwpnijwt b w)] Swnwjnignwuubph ybpwpbpyw):
Cpowthwydwu ywwndwnny Yuwwwjwnniubiph hbwn pninp shtwpwpwlywu wwjdwuwagpbpp
nwnwpbgyb) Ywd Ywubgyby Gu:

Jwpswlwinipyniu

<nnh gény Juwpdwlwnipntu

Culybpnyeyniut niup hnnogunwgnpddwu dh swpp wwjdwuwagnbp' uwwd hp Udnyuwph nuynt
hwuph dpwagpnud sybpwywuguynn hwuwdnubiph htiwn, npnup nnipu Bu quihu $<UU 16-h'
«dwpdwwinuygyniu», opowuwlubiphg: Mwjdwuwgpbpp Yupyb) bu tipbip hwdwjupubph hbwn'
Rwnhpwth, 9npwip b Epdnwy: Pninp wwjdwuwgnpbpp Yupynid Gu Ywd hwuph wudhowwu
hwplwunyejwdp, Ywd |Gnuwiht wwwpubph wbnuwlwjdwu gnnnt uwhdwuubpnd: Un hnnbpu
wuhpwdbion Gu Udnyuwph ypw hbnwgnundwt Yuwd wprhynitwhwudwt wofuwwnwupubph
hpwlywuwgdwu hwdwn: 2019p. ntyuntdptph 31-h npnieywdp Culbpnyeniutu niubkgt) £ 11.3
dhthnu UWU'L nnuph hnnogunwgnpddwu wywpwwynpnieniuutip, npnughg 0.9 dhihnu UWUL
nnwnu nip Jdhusl dBY nwph dwpdwu dwdlybwn, 3.6 dhihnu UUL nnjwpp’ delyhg dhusl hhug
nwnh dwpdwu dwdybwn, U 6.8 dhihnu UUL nnjwpp' wybh pwu hhug wwph dwpdwu dwdytim:

Onpwagpuyht wwwhnddwt gény Jupdwlwynisinit

Cuytipneyniup qupdwwinw £ php hwowwwhwlwu hwogwndwu dpwaghpp dpwaghpp npwtiu
Swnwjnuyeyniu wwjdwuwagpny, npp nnipu £ SLUU 16" «dwpdwlwnyeiniu», opowuwlhg:
Jwpdwlwnyejwu Yuqdnd £ nmwptywu 0.04 dhipnu UWUL nnjwp b dwdybunp (pwund | 2022p.
dwpupt:

JYbpwjwuquiwt wiluwwmwupubph gény yéwpubp

2016e. dwjhuhu Cuybipnieiniup << Eubipgbivnpy Gupwlwnnigywdpubiph b puwlwu wwowpubpp
Uwpuwpwpniejwu htwn hnihnfujwd hwupwpryniuwhwudwt hwdwdwjuwghp & Yupb): <wdwdwju
hwdwdwjuwagph' «Lhnhwu Updeupwu» twiuyhund <wjwunwuh <wupwwbnngejwu
Ywnwywpnipjwup Ydwnbi £ juufuwdwn' npubu Gpwofuhp 2ngwlyw dhowywiph
htwnhwupwpryniwwpbpwlwt yspwwugqudwt b pupwghy yEpwhuynnnipgjuu hwdwn: Yéwpywsd
gnuwpubpu hpbughg ubpywjwgnt) Bu Wwjdwuwgpwiht wwpunwynpniejnwutph 15%-p:
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Jdbpwlwuqudwu Gpwotuhpwihu gnidwph duwgwd dwup Yydwpdh hwjwuwpwswih' 121.9 dhihnu
npwdh Ywd 0.3 dhihnt UWU'L nnpuiph swithny ufuwd 2016pe.-hg" lmwutbipbip nmwpyw pupwgpnid:
h |pnuwdt, Cuybpnigyniup hwuph thwynuwhg hbinnn ywpwwynp £ nwpblwu ubipnut; 61.0 dhihnu
npwd Yuwd 0.12 dhihntu UU'L nnjwn wotuwwnnidh unghwjwlwt hwdwybpwdwu b 61.5 dhihnu
npwd Yuwd 0.13 dhihnu UU'L nnjwp hwpwlyhg hwdwjupubiph unghw-inunbuwwu qupgugdwu
hwdwn: Yepwlwugqudwu Gpwafuhpwiht gnudwpt Cuybipnigjwup Ythnfuhwunnigyh hwuph
thwynidhg htinnn, bpp yhpwlywugudwu woluwwnwuputipt wjwpwnybu b punniugbt <wjwuwnwuh
Cwupwwbinnyejwt Ywnwywpnigjwl Ynndhg: Stu dwunpwgpnieintu 8:

22 Muwjdwuwywunie|niuubip
Mujiwiwwl Gnwduywywihu yéwp

2010@. wwphih 23-htu Lhnhwu hupbipubjpu-p dtnp pbiptig Linwinuph pninp pwdubdwubpu hp
hwdwuwbin dGnuwpynyeiniunid, npp ubpwnnud Ep Linwinuph pwdubdwubpp Udnuwph nuynt
hwuph bwluwgdnwd: Ywpdwuinpnijwu dh dwup ubpwnnd Ep 3% qnun duwgnpnwipu nnjwieh
(Net Smeller Right - NSR) : Uwlwju, htuswbiu bwfuwwnbujwd £ wnpnijwbwnph wwjdwuwgnntd,
2018p. wwnhih 9-htu Lhnhwu puybpnieintuu oguinytig 3% gnun duwgnpnwihtu nnjweh (nddwu hp
owghwjhg U npw hnfuwpbu punpbg Bnwdujwlywiht Jdwpdwu nwppbpwyp' Ljnwdnuehu 20,0
dhihnu UU'L nnjwip gnwdwph swihng * wnwug wninynutubph 20 hwjwuwp Gnwdujwuwjhu
Jéwpnuwubpny' jnipwpwugnipp 1,0 dhihnu UUL nnjup' wnbnpwiht wpunwnpnieiniup ulubinig
htiwnn Gppnpn opwgnigwjht wdujw wnweoht opywuhg: 2018pe. hnihuh 3-ht Uwybiphpu Ubpwup
abinp k£ pbipt NSR Ujnwinughg: Wn huwpwynp Jéwpnwiubpp s6U hwdwwywwnwufuwuntd
wwpunwynpnigjwu uwhdwudwup, pwuh np bwjuwdbnunn hpwnwpédnyeniup wnbnh sh niubigh)
2019p. nblywntdptph 31-h npniejwdp, nwnh s6u wpunwgnybp Shuwtuwlywu
hwaoybunyniejniutbpnid:

Qwplybp

Cwjwunwup <wupwwbwnyejwu hwplwiht hwdwluwpgp hwdbdwwnwpwp unp £ hwbwfuwyh
thnthnfuynn opGuunpniejwdp, npp hwéwfu diyuwpwunieniuubp b ywhwugnid: <wéwfu
wwppbp hwplwjhu bW ppwywunt dwpdhuubp tnwppbp dEluwpwunyeniuubp niubu: <wpybpp
hwplywjhtu dwpdhuutiph Ynndhg upwyw Gu yEpwuwdwu b nunwduwuppnyejwu: <wplwihu
dwpdhuubipu optiupny (hwgnpywd Gu inniquiupubp W wninydbp wnwownpb:

Jbpnhhgjw) hwuqwdwupubipp Kwjwuwnwunid Yupnn Gu wnwewgub) wybih d&é hwplwjhu
nhuytip, pwu wy Gpypubipnd: WElwwpnienup hwdngqqwd t, np hwplwjphu
wwpuwynpnipiniuubpp wwwnowd Yepwny hwodwndby Bu' Glubing hwpluwihtu opbuunpniejwu
hptiug dluwpwunieiniuutiphg: Wunwdbuwjuhy, hwplwiht dwpdhuubph diyuwpwunyggniuutipp
Ywpnn Gu wwppbipgt, U npwtg wqnbgnuejniup Ywpnn £ qquih jhub:

Cpowlw Showyuwyph htn Yuwyws fuunhpubp

NEYwywpniejwt hwdngdwdp' Cuytpnieniup pwdwpwpnud £ opowlw dhowdwiph hbn Yuwywd
Ywnwywpniejwu wwhwugubipp W quinwh t, np Cuybipnie)niup wwwowéd Yhpwny hwoywnt k
opswlw dhowywjph hbwin Yuwywsd wwpunwynpniginuutipp: Wunwwdbuwjupy, <wjwunwuntd
opswlw dhowywipht wnusynn optitunpnie)niup qupgqwugdwu thnynud £, W opttunpnipjwu
huwpwynp thnthnfunieniuutipt nu npwug dEYuwpwunyeniutbpp Yuwpnn GU wwwguinid bwlywu
wwnpunwynpnigjnutbin wnwowgub:

23 Lhnhwoybyonwjhu hpwnwpdniejniuubp
Shuwtuwlwu hwoytnynipnitubph hwunwwnndp:
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2019p. nblywnbdptiph 31-hu wjwpunywd nwpjw Shtwtuvwywu hwoybinynyeiniuubpp
hwuwmwwnyb) Gu WElwwpnygjwu Ynndhg 2020p. dwpwh 4-htu, U htitnwqw hpwnwnpdnigniuubipp
ybpwuw)yb) Gu dhusl wyn wduwphyp:

2020p. hniujwph 8-hu |pwgk £ Udbtphwpwuyh dwdybunwihu Jupyh gény Cuybtipniejwu
Swpybindwu hwdwdwjuwghpp: 2020 pwlwuh hntudwph 9-hu Udkphwpwuyp unnigh) £
puytipniejwu npwdwywu hwohyubipp, npytugh npwdwlwu dhongutip ninnh Udkphwpwuyh
dwdytitnwiht upyh dwpdwu hwdwp: <Gnquudwd gnidwnpu hp dbg ubipwnnud £ 1.0 dju UUL
nnwnh swihny uwhdwuwthwy npwdwlwu dhongubipp b Cuybipnigyjwt npwdwlwu hwohyubipnid
wniw wujwuwlwu gnidwpp:

24 LYwwwlgywsd Ynndbp

Cuybpnipjwu Yuwwygqwsd Ynndbipp ubipwnnid Gu dwjp puytipnieiniup, fudph wunwd
puytipniejniuutipp, hpduwwu nblwywp wudtwlwaqdp b wynp, huswbu uywpwagnpywsd £ unnpl:

241 JdbGpwhuynnnipe)ntu

Cuytpnyeyniup ypwhuyynud £ «Lhnhwt MtGunipu UpdGuhw» Lhdhehn puybpniejwu Ynndhg,
nphu wwwnlwund Gu Culybpnigjwu pwdubitindutiph 100%-p: Culybpnigjwt gifuwynp dwp
puytpnuejniut £ «Lhnhwtu hupbpubjpu) Lhdhehnp», npp gunuynid £ Quub) Uywunu, Up. <Gjhh
Qbpuh RE2 4LG, dpwuuhu thnnng, 1-htu hwpy Pnipt Cwnw hwugbnud b ywwnpwuwnnd &
hpwwwpwyynn Shtwtuwlwu hwoytingniyeniuutin:

24.2  Snpdwppubp uwwwygywsd Ynndbiph hbwn

Cwoybinnt nwpyw pupwgpnd Culbpnipywi b hp Yuwwygywsd Ynndbph dhole hpwlwuwgyb tu
htinlyw| gnpdwppubipp, b hwoytunnt wduwpeyh npnygjudp duwgnpnubpp hGnlywu Gu:

2019p. 2018pe.
ntlwntdptiph ntlwntdpbph
31-hu 31-hu
wywpunywd wywpunywd
nwph nwph
Uwjp puybipnigyniu
Uunwgywsd thnfuwnnipniuttip / (Uwpywd thnfuwnnigyntutbn) (10,145) 28,388
Uunwgywd Swnwjniegjniutibip 887 1,398
Cunhwunip yEpwhuynnnigjwu tnwly gunuynn puybpnieniuutip
Uunwgywd dwnwjnigyntuibip 345 1,134
<hduwwu nEyuwydwn wuduwywaqd
Upfuwwnwywpd W hwwnnignuwdubip 192 610

«Lhnhwu Updtuhw» ePL
Shuwtuwywu hwoybnynipgyniuutip
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